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=bYf[�h]WU#m#D]bUg#'<?G=D)#Yb#VUgY#U# `U#fYj]g]�b#/#XY`#=ghiX]c#XY#JY[if]XUX#'=J(#XY`#
;cbhYbYXcf#XY#8`aUWYbUa]Ybhc#XY#;caVigh]V`Y#?UghUXc#=ELE#2/9)#IYZ+#6/34+#

GcghYf]cfaYbhY)#aYX]UbhY#cZ]W]c#XY#`U#<?G=D#R/SfYW]V]Xc#Yb#Y`#;JE#Y`#.0#XY#cWhiVfY#XY#
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Y`#fYgi`hUXc#XY#̀ Ug#YjU`iUW]cbYg#XY`#;JE#eiY#\Ub#fYeiYf]Xc#̀ U#acX]Z]WUW]�b#XY#̀ U#IYj]g]�b#
/#XY`#=J+##

-*/*# 9ZQ`XSY_Z^#O[Z]_ORZ^#[Z]#SW#^ZWVQV_OY_S##

CU#gc`]W]hiX#gY#UWcadU�UVU#XY#`U#g][i]YbhY#XcWiaYbhUW]�b7##

$

IYj+#/#XY#/-.5#m#IYj+#0#XY#/-/-+#

$ gUmcg# XY# ib#

IYZYfYbW]U#6/0.HG--.)#IYj+#6#m#IYj+.-#eiY#bc#dfYW]gUb#XY#YjU`iUW]�b+#

$ AbZcfaYg#gcdcfhY#XY#`U#gc`]W]hiX#m#XY`#=J#`]ghUXcg#Yb#Y`#UdUfhUXc#3+##

=`#G`Ub#XY#;U`]XUX#Yg#[Yb�f]Wc#dUfU#`cg#WcbhYbYXcfYg#h]dc#=ELE#XY#=EJ8+##
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=`#X]gY�c#XY`#g]ghYaU#XY#U`aUWYbUa]Ybhc#=ELE#2/9#ZiY#UdfcVUXc#aYX]UbhY#IYgc`iW]�b#
XY#/-# XY#bcj]YaVfY# XY# /-.1# XY# `U#<]fYWW]�b#?YbYfU`# XY#Gc`�h]WU# =bYf[�h]WU# m#D]bUg#
'<?G=D(#R0S+#CU#UdfcVUW]�b)#WcbWYX]XU#U#=EJ8)#h]YbY#ib#dYf]cXc#XY#jU`]XYn#XY#/-#U�cg#
m#gY#fYU`]n�#Yb#VUgY#U#`U#fYj]g]�b#.#XY`#=ghiX]c#XY#JY[if]XUX#XY#X]W\c#g]ghYaU#m#U`# G`Ub#
XY#;U`]XUX#dUfU#<]gY�c)#C]WYbW]Ua]Ybhc)#>UVf]WUW]�b#m#=bgUmcg#Yb#ib#;cbhYbYXcf#dUfU#
8`aUWYbUa]Ybhc#m#KfUbgdcfhY#XY#;caVigh]V`Y#?UghUXc #Yb#gi#fYj]g]�b#5+#

@UghU#Y`#acaYbhc#bc#gY#\U#fYU`]nUXc#b]b[ibU#WUadU�U#XY#WUf[U#XY#WcbhYbYXcfYg#dUfU#
gi# U`aUWYbUa]Ybhc# Yb#Y`# 8`aUW�b# KYadcfU`# AbX]j]XiU`]nUXc# '8KA(# XY# `U# ;E#XY# JUbhU#
DUf�U# XY# ?Ufc�U)# eiY# ZiY# Uihcf]nUXc# aYX]UbhY# IYgc`iW]�b# ;E*JD?,I=J,.5*/-# XY`#
D]b]ghYf]c#dUfU#̀ U#KfUbg]W]�b#=Wc`�[]WU#'DAK=;F(#Wcb#ZYW\U#/#XY#U[cghc#XY#/-.5+#CU#WUf[U#
XY#`cg#df]aYfcg#2#WcbhYbYXcfYg#=ELE#2/9#gY#\U#d`Ub]Z]WUXc#dUfU#Y`#U�c#/-/.+##
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CU#gc`]W]hiX#h]YbY#Wcac#cV^Yh]jc# ]bW`i]f#ib#Wcb^ibhc#XY#acX]Z]WUW]cbYg#XY#X]gY�c#eiY#
fYei]YfYb#`U#UdfYW]UW]�b#ZUjcfUV`Y#XY`#;JE#mU#eiY#gidcbYb#WUaV]cg#eiY#UZYWhUb#U#`cg#
Ub�`]g]g#fYU`]nUXcg#Yb#Y`#=ghiX]c#XY#JY[if]XUX#m#U#`cg#`�a]hYg#m#WcbX]W]cbYg#XY`#;Ud�hi`c#
.0#m#eiY)#UX]W]cbU`aYbhY)#fYgdcbXYb#U`#fYei]g]hc#XY`#;JE#XY#Wiad`]a]Ybhc#Wcb#`U#AJ?*
./#fYj+.+#

.*/*# 9S^Q]V[QVoY#RS#WO#^ZWVQV_`R#

CUg#acX]Z]WUW]cbYg#XY#X]gY�c#]bWcfdcfUXUg#eiY#fYei]YfYb#UdfYW]UW]�b#ZUjcfUV`Y#XY`#;JE#
gcb#`Ug#g][i]YbhYg7#

.+ DcX]Z]WUW]�b#XY`#aUhYf]U`#UVgcfVYbhY#bYihf�b]Wc#XY#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#
dUfU#U`aUWYbUa]Ybhc#Yb#Y`#8KA#'WUaV]c#XY#9cfchfcb#L@-2-#U#KAM8I#LM#.1--(+#

/+ AbWfYaYbhc#XY#`U#hYadYfUhifU#UaV]YbhU`#a�l]aU#XY#02w;#U#2-w;#Yb#Y`#WcbhYlhc#
XY#`U#YjU`iUW]�b#h�fa]WU#XY#`Ug#cdYfUW]cbYg#XY#XfYbU^Y#m#gYWUXc#XY`#WcbhYbYXcf#
m# `U# acX]Z]WUW]�b# WcbgYWiYbhY# XY# `cg# h]Yadcg# a�l]acg# UXa]g]V`Yg# dUfU# `U#
fYU`]nUW]�b#XY#YghUg#cdYfUW]cbYg#eiY#Ygh�b#fYWc[]Xcg#Yb#`cg#`�a]hYg#m#WcbX]W]cbYg#
XY`#;Ud�hi`c#.0#XY`#=ghiX]c#XY#JY[if]XUX+#=ghU#acX]Z]WUW]�b#XY#X]gY�c#bc#gY#\UV�U#
]bW`i]Xc#YbhfY#`Ug#eiY#fYeiYf�Ub#UdfYW]UW]�b#ZUjcfUV`Y#XY`#;JE#Yb#`U#gc`]W]hiX#R.S)#
dYfc#ZiY#]bZcfaUXU#dcf#fY[]ghfc#116-3#Wcb#ZYW\U#/.,..,/-.5+#

0+ DcX]Z]WUW]�b#XY`#Ub�`]g]g#XY#`cg#YZYWhcg#X]b�a]Wcg#Yb#`cg#WcaVigh]V`Yg#VUgY#XY#
X]gY�c#gY[�b# `U#[i�U# AJ?*./#fYj+.#XY#`U#LJEI;#gc`]W]hUXU#dcf#Y`#;JE#aYX]UbhY#
WUfhU#;JE,;,<JE,=ELE,.4,-.)#XY#./#XY#aUmc#XY#/-.4+#

1+ ;cffYWW]cbYg#Yb#`cg#W�`Wi`cg#XY#WcbZ]bUa]Ybhc#dcf#acX]Z]WUW]�b#XY#`U#XYZ]b]W]�b#
XY`#WUa]bc#XY#Zi[U+#

2+ AbW`ig]�b#XY#ib#fYjYgh]a]Ybhc#gidYfZ]W]U`#Ubh]Wcffcg]�b#Yb#`U#WUj]XUX#]bhYf]cf#XY`#
WcbhYbYXcf)#Wcb#Wcadcg]W]�b#XY#52&#Q]bW#m#.2&#8`ia]b]c+#=ghY#fYjYgh]a]Ybhc#
jU#Ud`]WUXc#gcVfY# `U#gidYfZ]W]Y# ]bhYf]cf#XY`#jUgc)#Yb#Y`#ZcbXc#m#Yb#hcXU#`U#hUdU#
]bhYf]cf+#

3+ DcX]Z]WUW]�b# XY`# Ub�`]g]g# XY# aYW�b]WU# XY# `U# ZfUWhifU# Yb# `U# acXU`]XUX# XY#
U`aUWYbUa]Ybhc)# dcf# `U# fYghf]WW]�b# ]adiYghU# Yb# `U# hYadYfUhifU# a�b]aU# XY#
gYfj]W]c#'CJK(#XY#*/-w;+##

4+ ;UaV]c# XY#aYhcXc`c[�U# dUfU# `U# YjU`iUW]�b# XY# WU�XUg# `UhYfU`Yg#XY# `U# jU]bU# XY#
WcaVigh]V`Y+#

5+ 8ad`]UW]�b#XY#YjU`iUW]�b#XY#`cg#ai�cbYg+#8b�`]g]g#dcf#8EJPJ+#

=`# =ghiX]c# XY# JY[if]XUX# hUaV]�b# ]bWcfdcfU# chfUg# acX]Z]WUW]cbYg# eiY# bc# fYei]YfYb#
UdfYW]UW]�b# ZUjcfUV`Y# XY`# ;JE# m# eiY# bc# gY# YjU`�Ub+# =bhfY# Y``Ug# gY# ]bW`imYb# `Ug#
acX]Z]WUW]cbYg#XY#X]gY�c#fYU`]nUXUg#U`#WcbhYbYXcf#=ELE#0/G#hfUg#Y`#giWYgc#cWiff]Xc#Yb#
/-.6# Yb# `U# ;E# XY# 8`aUfUn# dcf# UiaYbhc# XY# `U# dfYg]�b# YbhfY# hUdUg# Yb# Xcg# XY# `cg#
WcbhYbYXcfYg# U`aUWYbUXcg)# dUfU# aY^cfUf# Y`# dfcWYgc# XY# gYWUXc# XifUbhY# `U# WUf[U# XY#
WcaVigh]V`Y+# KUaV]�b# gY# \Ub# WcffY[]Xc# YffUhUg# m# gY# \Ub# ]bW`i]Xc# Yld`]WUW]cbYg#a�g#
XYhU``UXUg#m#chfUg#UW`UfUW]cbYg+#

=ghU# gc`]W]hiX# 'YldYX]YbhY# =ELE2/9,JFCA;,/-.5,0(# gY# dfYgYbhU# dUfU`Y`UaYbhY# U# `U#
fYj]g]�b# .# XY`# WYfh]Z]WUXc# XY# UdfcVUW]�b# XY`# X]gY�c#XY#Vi`hc# XY# hfUbgdcfhY# =ELE#2/#
'YldYX]YbhY#XY#hfUbgdcfhY#=,-.14()#U`#eiY#Ud`]WU#ib#aUfWc#fY[i`UXcf#]bXYdYbX]YbhY#U`#
XY#U`aUWYbUa]Ybhc#m#eiY#Yg#[Ygh]cbUXU#Yb#Y`#;JE#dcf#Y`#�fYU#XY#KfUbgdcfhY#XY#DUhYf]U`#

Pgina 4 de 31

C
o

p
ia

 D
o

cu
m

e
n

to
 E

le
ct

ró
n
ic

o
 d

e
l 
C

S
N

 R
e
f:

 C
S

N
/P

D
T

/A
R

A
A

/E
N

U
N

5
2
B

/2
0

1
0
/0

3
O

ri
g
in

a
l 
d
is

p
o
n

ib
le

 e
n
 h

tt
p
:/
/i
n
tr

a
n
e
t/

fir
m

a
d
ig

it
a
l/
in

d
e
x
.h

tm
?
L
o

ca
liz

a
d
o
r=

1
3
5

5
8
-4

B
6
3

7
-5

5
6

5
3
-2

4
4
2
0



;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#
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IUX]UWh]jc#'8KDI(+#Ec#cVghUbhY)#UaVUg#gc`]W]hiXYg#h]YbYb#UgdYWhcg#WcaibYg)#dcf#̀ c#eiY#
\U#g]Xc#dfYW]gU#̀ U#WccfX]bUW]�b#XY#̀ Ug#�fYUg#XY#8I88#m#8KDI#m)#WiUbXc#\U#g]Xc#bYWYgUf]c)#
gY#\Ub#Ya]h]Xc#dYh]W]cbYg#XY# ]bZcfaUW]�b#UX]W]cbU`# 'GA8(#Yb[`cVUbXc# `cg#UgdYWhcg#XY#
U`aUWYbUa]Ybhc#m#XY#hfUbgdcfhY#m#aUbhYb]YbXc#WcbhUWhcg#WcaibYg#Wcb#Y`#gc`]W]hUbhY+#

.*0*# 9S^Q]V[QVoY#USYS]OW#RSW#^V^_SXO#RS#OWXOQSYOXVSY_Z#

=`#WcbhYbYXcf#=ELE#2/9#'UWf�b]ac#XY#;BJ8#IBAM=IJ8C(#Yg#ib#WcbhYbYXcf#aYh�`]Wc#XY#
XcV`Y# dfcd�g]hc)# dUfU# U`aUWYbUa]Ybhc# m# hfUbgdcfhY# XY# \UghU# 2/# Y`YaYbhcg+# CU#
8dfcVUW]�b#XY#<]gY�c#Uihcf]nU# # 'gY[�b# gY#
XYZ]bY#Yb#`U#AJ?*.#IYj]g]�b#/#XY#`U#EI;(#m#Wcb#WUbU`#XY#h]dc#9NI#dfcWYXYbhYg#XY#`U#XY#`U#
;E#JUbhU#DUf�U#XY#?Ufc�U)#XY#X]gY�cg#?=*3#m#?=*4#'XY#?YbYfU`#=`YWhf]W(+#JY#\Ub#XYZ]b]Xc#
Xcg#WcaVigh]V`Yg#VUgY#XY#X]gY�c)#Y`#df]aYfc#Wcb#[fUXc#XY#eiYaUXc#a�l]ac#XY#0/+2--#
DNX,DKL1)#Ybf]eiYW]a]Ybhc#a�b]ac#XY#/)3&#m#//)2#U�cg#XY#YbZf]Ua]Ybhc#a�b]ac)#m#Y`#
gY[ibXc# Wcb# [fUXc# XY# eiYaUXc# a�l]ac# XY# 04+2--# DNX,DKL)# Ybf]eiYW]a]Ybhc#
a�b]ac#XY#/)5&#m#//)2#U�cg#XY#YbZf]Ua]Ybhc#a�b]ac+#=`#Ybf]eiYW]a]Ybhc#a�l]ac#Yg#XY#
0).6-0&#dUfU#WiU`ei]Yf#jU`cf#XY#eiYaUXc+#CU#j]XU#XY#X]gY�c#XY`#WcbhYbYXcf#Yg#XY#2-#
U�cg+#

=`#WcbhYbYXcf#Wcbg]ghY#Yb#ib#jUgc#c#WiYfdc#aYh�`]Wc#fcXYUXc#XY#ib#V`]bXU^Y#bYihf�b]Wc#
m#dfcj]ghc#XY#Xcg#hUdUg#XY#W]YffY#YadYfbUXUg+#8`VYf[U#Yb#gi#]bhYf]cf#ib#VUgh]Xcf#XcbXY#
gY#U`c^U#Y`#WcaVigh]V`Y#[UghUXc+#

=b# `U# >][ifU# .# gY# aiYghfUb# gig# df]bW]dU`Yg# WcadcbYbhYg)# eiY# gY# XYgWf]VYb# U#
Wcbh]biUW]�b+#

######################################################
1 Megavatios día por tonelada métrica de Uranio. 
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#

@c^U#2#XY#/6#

#
<VU`]O#-*)#8ZX[ZYSY_S^#[]VYQV[OWS^#RSW#QZY_SYSRZ]#;BIB#1.7##

&8O[n_`WZ#-#RSW#;^_`RVZ#RS#GSU`]VROR#FSa*.'#

#

* ;iYfdc#XY`#WcbhYbYXcf#'c#jUgc(7#=gh�#Wcbgh]hi]Xc#dcf#ibU#j]fc`U#df]bW]dU`#c#j]fc`U#
]bhYf]cf# XY# UWYfc# U`# WUfVcbc)# ib]XU# U`# ZcbXc# aYX]UbhY# ibU# gc`XUXifU# XY#
dYbYhfUW]�b#hchU`+#=b#`U#gidYfZ]W]Y#YlhYf]cf#XY#`U#j]fc`U#gY#UXcgU#ib#Wcb^ibhc#XY#
U`YhUg# X]g]dUXcfUg# XY# WU`cf)# Yb# Wimcg# \iYWcg# gY# U`c^U# `U# fYg]bU# XY# V`]bXU^Y#
bYihf�b]Wc# Wcb#9cfc#EJ1*>I+# =`# Wcb^ibhc# ZcfaUXc#dcf# `Ug#U`YhUg# m#Y`# V`]bXU^Y#
bYihf�b]Wc#eiYXU#WcbZ]bUXc#m#U]g`UXc#XY`#YlhYf]cf#aYX]UbhY#ibU#gY[ibXU#j]fc`U#
Ybjc`jYbhY# XY# UWYfc# U`# WUfVcbc+# =gh�# fYWiV]Yfhc# Yb# gi# ]bhYf]cf# dcf# ib#
hfUhUa]Ybhc#Ubh]Wcffcg]�b#'52&#XY#Q]bW#m#.2&#XY#8`ia]b]c(+#CU#WUj]XUX#]bhYfbU#
XY`#WcbhYbYXcf#gY#fY``YbU#Wcb#\Y`]c#U#.#VUf#XY#dfYg]�b#UVgc`ihU+#

* J]ghYaU#XY#W]YffY7#=gh�#Wcbgh]hi]Xc#dcf#Xcg#hUdUg#YadYfbUXUg)#ibU#]bhYf]cf#m#chfU#
YlhYf]cf+#8aVUg#hUdUg#[UfUbh]nUb#`U#ZibW]�b#XY#YghUbeiY]XUX#aYX]UbhY#XcV`Yg#
^ibhUg#aYh�`]WUg+#

=`#YgdUW]c#YbhfY#hUdUg#gY#dfYgif]nU#Wcb#\Y`]c#U#2)4#VUf#UVgc`ihcg#hfUg#`U#WUf[U#XY`#
WcbhYbYXcf#m#Y`#Wcbhfc`#Wcbh]bic#XY#YghU#dfYg]�b)#``YjUXU#U#WUVc#aYX]UbhY#ib#
hfUbgXiWhcf#XY#dfYg]�b#U`c^UXc#Yb#ibU#XY#`Ug#dYbYhfUW]cbYg#XY#`U#hUdU#YlhYf]cf)#
dYfa]hY# `U# XYhYWW]�b# XY# Zi[Ug# XYgXY# Y`# YgdUW]c# YbhfY# hUdUg# \UW]U# `U# WUj]XUX#
]bhYfbU)#c#\UW]U#Y`#YlhYf]cf+#

* 9Ugh]Xcf7# =gh�# ZcfaUXc# dcf# ibU# YghfiWhifU# XY# W\UdUg# XY# UWYfc# ]bcl]XUV`Y#
UighYb�h]Wc#m#W\UdUg#XY#UVgcfVYbhY#bYihf�b]Wc#DD;)#f][]X]nUXcfYg#`UhYfU`Yg#XY`#
VUgh]Xcf# m# [i�Ug+# GfcdcfW]cbU# `U# YghfiWhifU# XY# gcdcfhY# XY# `cg# Y`YaYbhcg#
WcaVigh]V`Yg)# UgY[ifUbXc# gi# ]bhY[f]XUX# YghfiWhifU`)# `U# X]g]dUW]�b# XY# WU`cf#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#3#XY#/6#

fYg]XiU`# m# aUbhYb]YbXc# Y`# Wcb^ibhc# giVWf�h]Wc# Yb# hcXUg# `Ug# WcbX]W]cbYg# XY#
X]gY�c+#

* Di�cbYg#XY#aUbY^c7#=`#WcbhYbYXcf#X]gdcbY#XY#WiUhfc#ai�cbYg#dUfU#Y`#aUbY^c#
XY`#WcbhYbYXcf+#<cg#XY#Y``cg#Ygh�b#g]hiUXcg#Yb#`U#dUfhY#gidYf]cf#XY`#jUgc#dUfU#Y`#
]nUXc#m#aUbY^c#XY`#WcbhYbYXcf#m#chfcg#Xcg#gY#g]h�Ub#Yb#`U#dUfhY#]bZYf]cf#XY`#jUgc)#
dUfU#fchUW]�b+#Ccg#ai�cbYg#gY#Z]^Ub#U`#WiYfdc#XY`#WcbhYbYXcf#aYX]UbhY#dYfbcg)#
m#Ygh�b#fY``Ybcg#XY#V`]bXU^Y#bYihf�b]Wc+#

;cac# Wcad`YaYbhc# XY`# WcbhYbYXcf# gY# \U# X]gY�UXc# ibU# hUdU# Uil]`]Uf# XY# V`]bXU^Y#
YadYfbUXU# eiY# gY# Yad`YU# Wcb# Y`# WcbhYbYXcf# iV]WUXc# Yb# gi# dcg]W]�b# XY#
U`aUWYbUa]Ybhc#jYfh]WU`#Yb#`U#`cgU#XY`#8KA)#g]#Yg#bYWYgUf]c#dUfU#Wiad`]f#Wcb#`cg#`�a]hYg#
fUX]c`�[]Wcg#Yb#Y`#`�a]hY#XY`#�fYU#Wcbhfc`UXU+#

CU#VUffYfU#XY#WcbZ]bUa]Ybhc#Yb#`U#acXU`]XUX#XY#U`aUWYbUa]Ybhc#Ygh�#WcadiYghU#dcf#
Y`#jUgc#'j]fc`U#]bhYf]cf#m#ZcbXc()#`U#hUdU#]bhYf]cf)#gig#dYfbcg#XY#W]YffY#m#Y`#Ub]``c#h�f]Wc#
]bhYf]cf#XY#`U#^ibhU#aYh�`]WU#XcV`Y#XY#YghUbeiY]XUX)#`Ug#hUdUg#XY#`Ug#dYbYhfUW]cbYg#XY#
jYbhYc#m#XfYbU^Y)#Wcb#gig#dYfbcg#XY#W]YffY#m#Y`#Ub]``c#h�f]Wc#]bhYf]cf#XY#gi#^ibhU#aYh�`]WU#
XcV`Y#XY#YghUbeiY]XUX+#

CUg#X]aYbg]cbYg#df]bW]dU`Yg#XY`#WcbhYbYXcf#=ELE#2/9#gcb7#1)5#a#XY#U`hifU#m#/).#a#XY#
X]�aYhfc# YlhYf]cf)# g]YbXc# `cg#X]�aYhfcg# XY# `U# WUj]XUX# ]bhYf]cf# m#XY`# VUgh]Xcf# .+106# m#
.+101#aa#fYgdYWh]jUaYbhY+#Ji#dYgc#Yg#XY#22)0#h#jUW�c)#m#XY#4-)3#h#WUf[UXc#Wcb#`cg#2/#
Y`YaYbhcg# WcaVigh]V`Yg# 'gYWc)# WYffUXc# m# `]ghc# dUfU# Y`# U`aUWYbUa]Ybhc(+# =ghY# dYgc#
U`WUbnU#`Ug#4/)1#h#WiUbXc#gY#YlhfUY#WUf[UXc#XY#`U#d]gW]bU#XY#WcaVigh]V`Y#[UghUXc)#Wcb#
U[iU#m#XYgdfcj]ghc#XY#`U#hUdU#YlhYf]cf+#

.*1*# AZRVTVQOQVZYS^#^ZXS_VRO^#O#O[]SQVOQVoY#TOaZ]OPWS#

=b# `U#dfYgYbhY#gc`]W]hiX#gY#\Ub# ]bhfcXiW]Xc#ibU#gYf]Y#XY#acX]Z]WUW]cbYg#U`#=ghiX]c#XY#
JY[if]XUX#'=J(#eiY#fYei]YfYb#UdfYW]UW]�b#ZUjcfUV`Y#XY`#;JE7#

.+ DcX]Z]WUW]�b#XY`#aUhYf]U`#XY`#V`]bXU^Y#bYihf�b]Wc#XY#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#
'WUaV]c#XY#9cfchfcb#L@-2-#U#KAM8I#LM#.1--(+#

=ghY# WUaV]c# gY# \U# dfcXiW]Xc# dcf# Xcg# XYgj]UW]cbYg# XYhYWhUXUg# dcf# =EJ8# XifUbhY# `U#
ZUVf]WUW]�b#Yb#`Ug#WUfUWhYf�gh]WUg#XY`#aUhYf]U`#XY#V`]bXU^Y#bYihf�b]Wc#gia]b]ghfUXc#dcf#
gi#dfcjYYXcf7#ibU#XYbg]XUX#XY`#aUhYf]U`#aYbcf#XY# `U#YgdYW]Z]WUXU#m#ib#WcbhYb]Xc#XY#
\]Xf�[Ybc# a�b]ac# [UfUbh]nUXc# aYbcf# XY`# dfYj]ghc+# 8g]a]gac)# gY# WUaV]U# `U#
XYbca]bUW]�b#WcaYfW]U`#XY#9cfchfcb#L@-2-#U#KAM8I#LM#.1--+##

=`# WUaV]c# Yb# `Ug# WUfUWhYf�gh]WUg# XY`# aUhYf]U`# UZYWhU# U# `cg# W�`Wi`cg# fUX]c`�[]Wcg# XY`#
WcbhYbYXcf# Wcb# `U# hUdU# Uil]`]Uf# Wc`cWUXU+# Ccg# W�`Wi`cg# h�fa]Wcg# bc# gY# jYb# UZYWhUXcg#
diYghc#eiY#`U#WcbXiWh]j]XUX#h�fa]WU#XY`#biYjc#aUhYf]U`#Yg#gidYf]cf#U#`U#ih]`]nUXU#Yb#`cg#
Ub�`]g]g#h�fa]Wcg#mU#fYU`]nUXcg)#dcf#`c#eiY#�ghcg#gcb#a�g#WcbgYfjUXcfYg+#

CU#IYj]g]�b#.#XY`#=J#g�`c#]bX]WUVU#`U#Yl]ghYbW]U#m#aUhYf]U`Yg#XY#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#
g]b# ]bW`i]f# b]b[�b# W�`Wi`c# fUX]c`�[]Wc# XY`# WcbhYbYXcf# Wcb# `U# hUdU# ]bghU`UXU+# Gcf# YghY#
ach]jc)#m#dcf#Wc\YfYbW]U#Wcb#Y`#=ghiX]c#XY#JY[if]XUX#XY`#=ELE#0/G)#Yb#`U#GA8#Ybj]UXU#
XifUbhY#Y`#dfcWYgc#XY#YjU`iUW]�b#gY#gc`]W]h�#U#=EJ8#eiY#]bW`imYfU#Yb#Y`#=J#`cg#W�`Wi`cg#
fUX]c`�[]Wcg#XY`#WcbhYbYXcf#Wcb#`U#hUdU#Wc`cWUXU+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#4#XY#/6#

/+ AbWfYaYbhc#XY#`U#hYadYfUhifU#UaV]YbhU`#a�l]aU#XY#02w;#U#2-w;#Yb#Y`#WcbhYlhc#
XY#`U#YjU`iUW]�b#h�fa]WU#XY#`Ug#cdYfUW]cbYg#XY#XfYbU^Y#m#gYWUXc#XY`#WcbhYbYXcf#
m# `U# acX]Z]WUW]�b# WcbgYWiYbhY# XY# `cg# h]Yadcg# a�l]acg# UXa]g]V`Yg# dUfU# `U#
fYU`]nUW]�b#XY#YghUg#cdYfUW]cbYg+#

;cb# Y`# cV^Yhc# XY# XchUf# XY# ibU# aUmcf# Z`Yl]V]`]XUX# U# `Ug# cdYfUW]cbYg# XY# WUf[U# XY`#
WcbhYbYXcf)#=EJ8#\U#acX]Z]WUXc#`Ug#WcbX]W]cbYg#UaV]YbhU`Yg#dYfa]h]XUg#Yb#`U#gU`U#Yb#
eiY# gY# fYU`]nU# Y`# XfYbU^Y# m# gYWUXc# XY`# WcbhYbYXcf)# ]bWfYaYbhUbXc# `U# hYadYfUhifU#
a�l]aU#dYfa]h]XU#XYgXY#ib#jU`cf#XY#02w;#\UghU#2-w;+#Gcf#chfc#`UXc)#UibeiY#=EJ8#\U#
fYghf]b[]Xc#`U#WcbZ][ifUW]�b#XY#`cg#WcbhYbYXcfYg#gcVfY#`U#`cgU#XY`#8KA#�b]WUaYbhY#U#`U#
cf]YbhUW]�b# Yb# jYfh]WU`)# XUXc# eiY# Yl]ghY# `U# dcg]V]`]XUX# XY# eiY# Y`# WcbhYbYXcf# XYVU#
Wc`cWUfgY#Yb#dcg]W]�b#\cf]ncbhU`#gcVfY#ibU#WibU#XifUbhY#gi#hfUg`UXc#\UghU#Y`#8KA)#=EJ8#
\U#]bW`i]Xc#Wcac#dUfhY#XY`#Ub�`]g]g#XY#`Ug#WcbX]W]cbYg#XY#WcfhU#XifUW]�b#ibU#YjU`iUW]�b#
h�fa]WU#XY`#WcbhYbYXcf#Yb#X]W\U#cf]YbhUW]�b+#

0+ DcX]Z]WUW]�b#XY`#Ub�`]g]g#XY#`cg#YZYWhcg#X]b�a]Wcg#Yb#`cg#WcaVigh]V`Yg#VUgY#XY#
X]gY�c#gY[�b#`U#[i�U#AJ?*./#XY#`U#LJEI;+##

=b#aUmc#XY#/-.4)#aYX]UbhY#̀ U#WUfhU#;JE,;,<JE,=ELE,.4,-.#'b�aYfc#XY#fY[]ghfc#0431(#
R5S)# `U# <]fYWW]�b# XY# JY[if]XUX# EiW`YUf# XY`# ;JE# fYei]f]�# U# =EJ8# `U# Ud`]WUW]�b# XY# `cg#
fYei]g]hcg#YghUV`YW]Xcg#Yb#`U#fYj]g]�b#.#XY#`U#AJ?*./#XY#`U#EI;#'AbhYf]a#JhUZZ#?i]XUbWY# #
./# 9iW_`]b[# cZ# AffUX]UhYX# >iY`# LbXYf# 9chhca# =bX# <fcd# ;cbX]h]cbg(# U# `cg# Ub�`]g]g#
YghfiWhifU`Yg#fYWc[]Xcg#Yb#Y`#=J+#

JY#]bW`imY#Yb#Y`#=J#ib#Ub�`]g]g#Y`Ughcd`�gh]Wc#aYX]UbhY#Y`YaYbhcg#Z]b]hcg#XY#`cg#YZYWhcg#
X]b�a]Wcg#eiY#dfcXiWYb# `cg#UWW]XYbhYg#dcghi`UXcg# 'WU�XU#jYfh]WU`# m#\cf]ncbhU`()#Yb#Y`#
eiY# gY# h]YbY# Yb# WiYbhU#bc# g�`c# Y`# dYgc# XY# `U# jU]bU# g]bc# hUaV]�b#Y`# dYgc# XY# hcXc# Y`#
Y`YaYbhc#WcaVigh]V`Y#]bW`i]XUg#`Ug#dUgh]``Ug)#WUVYnU`Yg#m#fY^]``Ug)#m#Wcbg]XYfUbXc#Wcac#
Wf]hYf]c#XY#UWYdhUW]�b#`U#bc#gidYfUW]�b#XY#`U#hYbg]�b#XY#Z`iYbW]U+#

1+ ;cffYWW]cbYg#Yb#`cg#W�`Wi`cg#XY#WcbZ]bUa]Ybhc#dcf#acX]Z]WUW]�b#XY#`U#XYZ]b]W]�b#
XY`#WUa]bc#XY#Zi[U+#

<ifUbhY# Y`# dfcWYgc# XY# YjU`iUW]�b# XY# `U# IYj]g]�b# 0# XY`# =J# XY# U`aUWYbUa]Ybhc# XY`#
WcbhYbYXcf#=ELE#0/G)#XY#X]gY�c#g]a]`Uf#U`#2/9)#gY#XYhYWh�#ibU#]bWcbg]ghYbW]U#Yb#Y`#jU`cf#
XY#`U#`cb[]hiX#XY`#WUa]bc#XY#Zi[U#eiY#gY#\UV�U#ih]`]nUXc#U#`U#\cfU#XY#WcbjYfh]f#`U#hUgU#XY#
Zi[Ug# XY# `Ug# WcbX]W]cbYg# XY# dfiYVU# Yb# `Ug# hUgUg# XY# Zi[Ug# WcffYgdcbX]YbhYg# U# `Ug#
WcbX]W]cbYg#UbcfaU`Yg#m#XY#UWW]XYbhY)#eiY#ZiY#WcffY[]XU#U#`c#`Uf[c#XY#X]W\c#dfcWYgc+#
=EJ8#\U#]bW`i]Xc#YghU#acX]Z]WUW]�b#XY#X]gY�c#dUfU#WcffY[]f#`cg#W�`Wi`cg#fYU`]nUXcg#Yb#Y`#
=ELE#2/9)#Yb#WcbgcbUbW]U#Wcb#`cg#Wf]hYf]cg#YghUV`YW]Xcg#dUfU#Y`#=ELE#0/G+#

8aVcg#WcbhYbYXcfYg#ih]`]nUb# ^ibhUg#XY#YghUbeiY]XUX#XcV`Yg#hUbhc#Yb# `U#hUdU# ]bhYf]cf#
Wcac#Yb#`Ug#hUdUg#XY#`Ug#dYbYhfUW]cbYg#XY#jYbhYc#m#XfYbU^Y)#Yb#`Ug#eiY#g�`c#Y`#Ub]``c#
]bhYf]cf# ZcfaU# dUfhY# XY# `U# VUffYfU# XY# WcbZ]bUa]Ybhc+# Gcf# YghY# ach]jc)# U# `U# \cfU# XY#
WU`Wi`Uf#`U#`cb[]hiX#XY`#WUa]bc#XY#Zi[U#gY#XYVY#Yad`YUf#`U#a]hUX#XY`#UbW\c#XY#`U#WU^YfU#
WcffYgdcbX]YbhY#m#bc#Y`#UbW\c#Wcad`Yhc)#Wcac#gY#fYU`]n�#Yb#`U#fYj]g]�b#.#XY`#=J+#

2+ AbW`ig]�b#XY#ib#fYjYgh]a]Ybhc#gidYfZ]W]U`#Ubh]Wcffcg]�b#Yb#`U#WUj]XUX#]bhYf]cf#XY`#
WcbhYbYXcf)#Wcb#Wcadcg]W]�b#XY#52&#Q]bW#m#.2&#8`ia]b]c+#=ghY#fYjYgh]a]Ybhc#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#5#XY#/6#

jU#Ud`]WUXc#gcVfY# `U#gidYfZ]W]Y# ]bhYf]cf#XY`#jUgc)#Yb#Y`# ZcbXc#m#Yb#hcXU# `U#hUdU#
]bhYf]cf+#

;cac#WcbgYWiYbW]U#XY`#dfc[fUaU#XY#dfiYVUg#Yb#Zf�c#fYU`]nUXc#dUfU#Y`#WcbhYbYXcf#=ELE#
0/G# Yb# `Ug# ]bghU`UW]cbYg# XY# ;E# 8`aUfUn)# m# Wcb# Y`# cV^Yhc# XY# dfchY[Yf# Y`# jUgc# XY`#
WcbhYbYXcf# m# `U# hUdU# ]bhYf]cf)# ZUVf]WUXcg# Yb# UWYfc# U`# WUfVcbc)# ZfYbhY# U# dfcWYgcg# XY#
Wcffcg]�b#eiY#diYXUb#XUfgY#Wcac#WcbgYWiYbW]U#XY#`U#]baYfg]�b#XY`#WcbhYbYXcf#Yb#U[iU#
XifUbhY#`Ug#aUb]cVfUg#XY#WUf[U)#=EJ8#\U#XYW]X]Xc#Ud`]WUf#ib#fYjYgh]a]Ybhc#XY#Qb,8`#Yb#
`U#gidYfZ]W]Y#]bhYf]cf#XY`#jUgc#Ug�#Wcac#gcVfY#`U#gidYfZ]W]Y#]bZYf]cf#XY#`U#hUdU#]bhYf]cf+#JY#
\U#]ad`UbhUXc#ibU#acX]Z]WUW]�b#g]a]`Uf#Yb#`U#fYj]g]�b#1#XY`#=J#XY#8`aUWYbUa]Ybhc#XY`#
WcbhYbYXcf#=ELE0/G+##

3+ DcX]Z]WUW]�b# XY`# Ub�`]g]g# XY# aYW�b]WU# XY# `U# ZfUWhifU# Yb# `U# acXU`]XUX# XY#
U`aUWYbUa]Ybhc)# dcf# `U# fYghf]WW]�b# ]adiYghU# Yb# `U# hYadYfUhifU# a�b]aU# XY#
gYfj]W]c#'CJK(#XY#*/-w;+##

=ghU# acX]Z]WUW]�b# XY# X]gY�c# Wcbg]ghY# Yb# `U# `]a]hUW]�b# XY# `U# hYadYfUhifU# a�b]aU# XY#
gYfj]W]c# U# */-w;# Yb# `i[Uf# XY# `cg# *1-w;# ih]`]nUXcg# Yb# `U# fYj]g]�b# .# m# `U# WcbgYWiYbhY#
UWhiU`]nUW]�b#XY#`cg#W�`Wi`cg#XY#ZU``c#dcf#ZfUWhifU#Zf�[]`#XY`#aUhYf]U`#XY#`cg#WcadcbYbhYg#
XY`#WcbhYbYXcf#=ELE#2/9+#CU#bYWYg]XUX#XY#`]a]hUf#YghU#hYadYfUhifU#XY#gYfj]W]c#j]YbY#
]adiYghU#dcf#`cg#fYei]g]hcg#XY#ZfUWhifU#Zf�[]`#eiY#\Ub#XY#Wiad`]f#`Ug#Zcf^Ug#XY`#fYW]bhc#XY#
WcbZ]bUa]Ybhc)#mU#eiY#`cg#gia]b]ghfUXcfYg#XY#`Ug#Zcf^Ug#bc#dcX�Ub#[UfUbh]nUf)#dUfU#`cg#
YgdYgcfYg#XY#Zcf^U#XY`#=ELE#2/9)#`cg#jU`cfYg#XY#hYadYfUhifU#XY#hfUbg]W]�b#X�Wh]`#U#Zf�[]`#
fYeiYf]XUg#dcf#`U#bcfaUh]jU#dUfU#dcXYf#YghUV`YWYf#ibU#hYadYfUhifU#`�a]hY#XY#gYfj]W]c#
XY# *1-|;+# =b# `U#acXU`]XUX#XY# hfUbgdcfhY)# YghU#acX]Z]WUW]�b#XY#X]gY�c#\U# cV`][UXc#U#
WUaV]Uf#`U#WUhY[cf]nUW]�b#XY`#Vi`hc#XY#hfUbgdcfhY#Wcac#9'D(#Yb#`i[Uf#XY#9'L(+#

4+ ;UaV]c# XY#aYhcXc`c[�U# dUfU# `U# YjU`iUW]�b# XY# WU�XUg# `UhYfU`Yg#XY# `U# jU]bU# XY#
WcaVigh]V`Y+#

=ghU#acX]Z]WUW]�b#XY#X]gY�c#WUaV]U#Y`#WcbWYdhc#YghfiWhifU`#XY`#Ub�`]g]g#XY#̀ U#WU�XU#̀ UhYfU`#
XY# `Ug# VUffUg# XY# `cg# Y`YaYbhcg# WcaVigh]V`Yg)# dUgUbXc# XY# ib# Ub�`]g]g# dcf# W�`Wi`cg#
aUbiU`Yg# 'Wcbg]XYfUbXc# `U# jU]bU# Wcac# ibU# j][U# g]ad`Y# Wcbh]biU# XY# 3# hfUacg(# U# ib#
Ub�`]g]g#aYX]UbhY#Y`YaYbhcg#Z]b]hcg+#=b#YghY#Ub�`]g]g#gY#\U#Wcbg]XYfUXc)#dUfU#WiVf]f#`cg#
YZYWhcg#a�g# XYgZUjcfUV`Yg# dfcXiW]Xcg# dcf# `U# dfYg]�b# ]bhYfbU# XY# `U# jU]bU)# Y`# WUgc# XY#
dfYg]�b#]bhYfbU#bi`U#UXYa�g#XY#`U#dfYg]�b#]bhYfbU#a�l]aU+#

5+ 8ad`]UW]�b#XY#YjU`iUW]�b#XY#`cg#ai�cbYg+#8b�`]g]g#dcf#8EJPJ+#

=EJ8#]bX]WU#eiY#aYX]UbhY#YghU#acX]Z]WUW]�b#XY#X]gY�c#gY#]bW`imY#ib#Ub�`]g]g#XY`#ai��b#
m# XY# `U# ncbU# UXmUWYbhY# XY# `U# j]fc`U# df]bW]dU`)# Ug�# Wcac# XY# `cg# dYfbcg# XY`# ai��b)#
aYX]UbhY#Y`YaYbhcg#Z]b]hcg#UXYa�g#XY`#Ub�`]g]g#dcf#a�hcXcg#aUbiU`Yg#Wcac#gY#\UV�U#
WU`Wi`UXc#]b]W]U`aYbhY+#=EJ8#^igh]Z]WU#YghU#acX]Z]WUW]�b#mU#eiY#Y`#;JE#gc`]W]h�#Yb#/-.1)#
XifUbhY# Y`# dfcWYgc# XY# YjU`iUW]�b# XY# `U# IYj]g]�b# .# XY`# =J# 'GA8# /)# XY# fYZYfYbW]U#
;JE,;,<JE,=ELE2/9,.1,-/()#eiY#gY#Uad`]UfU#Y`#Ub�`]g]g#XY#`cg#ai�cbYg#hUbhc#dUfU#`U#
acXU`]XUX#XY#8`aUWYbUa]Ybhc#Wcac#dUfU#`U#acXU`]XUX#XY#KfUbgdcfhY#XY`#WcbhYbYXcf#
=ELE#2/9+#JY#Y`]a]bU#hUaV]�b#`U#WcadUfUW]�b#Wcb#`U#hYbg]�b#XY#fchifU#XY#`cg#ai�cbYg#
]bZYf]cfYg#Yb#`cg#W�`Wi`cg+##
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#.-#XY#/6#

;cac# WcbgYWiYbW]U# XY# `Ug# acX]Z]WUW]cbYg# fYU`]nUXUg# XifUbhY# YghY# dfcWYgc)# =EJ8#\U#
[YbYfUXc#̀ U#fYj]g]�b#0#XY`#=ghiX]c#XY#JY[if]XUX)#eiY#fYWc[Y#Y`#fYgi`hUXc#XY#̀ U#YjU`iUW]�b#
fYU`]nUXU#m#eiY#ZiY#fYa]h]XU#U`#DAK=I<#dUfU#gYf#gcaYh]XU#U#UdfcVUW]�b+#

0+/+.+. IYj]g]�b#XY#`U#WU`]XUX#XY#`U#XcWiaYbhUW]�b#

=b#Wiad`]a]Ybhc#Wcb#Y`#UdUfhUXc#2+/+.#XY`#GfcWYX]a]Ybhc#XY#=jU`iUW]�b#XY#AbghU`UW]cbYg#
EiW`YUfYg#m#IUX]UWh]jUg#XY`#W]W`c#G?+AM+-5#IYj+/)#Yb#`c#eiY#gY#fYZ]YfY#U#`U#jYf]Z]WUW]�b#XY#
`U#WU`]XUX#XY#`U#XcWiaYbhUW]�b#UgcW]UXU#U#`U#gc`]W]hiX#XY#acX]Z]WUW]�b#XY#`U#8dfcVUW]�b#
XY#<]gY�c#XY`#WcbhYbYXcf#=ELE#2/9#dUfU#U`aUWYbUa]Ybhc#XY#WcaVigh]V`Y#[UghUXc#XY#
UWiYfXc# Wcb# `U# fYj]g]�b# /# XY`# =ghiX]c# XY# JY[if]XUX)# Y`# �fYU# 8I88# ``Yj�# U# WUVc# ibU#
fYj]g]�b# XY# `U# XcWiaYbhUW]�b# fYW]V]XU)# hcaUbXc# Wcac# Wf]hYf]cg# XY# UWYdhUW]�b# `cg#
WcbhYb]Xcg#Yb#Y`#UbYlc#0#XY#X]W\c#dfcWYX]a]Ybhc#';JE,E=K,8I88,=ELE2/9,.6-/,.-(+#

JY#]XYbh]Z]W�#ibU#XYZ]W]YbW]U#Yb#Y`#
XY# ;Uf[U*<fYbU^Y* mU# eiY# bc# WcbhYb�U# `Ug# Z]faUg# b]# `Ug#
ZYW\Ug#XY#fYU`]nUW]�b,jYf]Z]WUW]�b,UdfcVUW]�b#WcffYgdcbX]YbhYg)#eiY#ZiY#giVgUbUXU#dcf#
=EJ8#aYX]UbhY#WUfhU#XY#fYZYfYbW]U#--1*.6#Wcb#ZYW\U#-.#XY#aUfnc#XY#/-.6#m#b�aYfc#XY#
IY[]ghfc#/-.6-1-6.-+#

0+/+.+/ GYh]W]cbYg#XY#AbZcfaUW]�b#8X]W]cbU`#

aYWUb]gacg#XY#]bhYfUWW]�b#Wcb#Y`#h]hi`Uf)#XYgh]bUXcg#U#fYWUVUf#]bZcfaUW]�b#j]bWi`UXU#U#
ib#dfcWYgc#XY#YjU`iUW]�b#Yb#Wifgc)#`U#Ya]g]�b#XY#GYh]W]cbYg#XY#AbZcfaUW]�b#8X]W]cbU`#
'GA8(+#~ghU#gY#XYZ]bY#Wcac7#
XY`#dfcWYgc#XY#YjU`iUW]�b#aYX]UbhY#WUfhU#XY#`U#<]fYWW]�b#K�Wb]WU+#<]W\Ug#dYh]W]cbYg#gY#
fYZYf]f�b# U# `cg# UgdYWhcg# bYWYgUf]cg# dUfU# dcXYf# WcadfcVUf# Y`# Wiad`]a]Ybhc# XY# `cg#
Wf]hYf]cg#XY#UWYdhUW]�b#Ud`]WUV`Yg#' ( +#

=`#/6#XY#^i`]c#XY#/-.6#gY#fYa]h]�#`U#GA8#Wcb^ibhU#XY#̀ Ug#�fYUg#8I88#m#8KDI)#XY#fYZYfYbW]U#
;JE,GA8,8I88,=ELE2/9,.6-4,-4)# Ybj]UXU# aYX]UbhY# `U# WUfhU#
;JE,;,<JE,=ELE2/9,.6,-.#R1S+#

=b#YghU#GA8#gY#]bW`imYb#dfY[ibhUg#gcVfY#UgdYWhcg#eiY#WiVfYb#`U#aUmcf�U#XY#`cg#WUd�hi`cg#
XY`#=ghiX]c#XY#JY[if]XUX#fY`UW]cbUXUg#Wcb7##

$ 8b�`]g]g# h�fa]Wc# Yb# fY`UW]�b# Wcb# Y`# fYWiVf]a]Ybhc# Ubh]Wcffcg]�b# Yb# cdYfUW]�b#
bcfaU`# m# UWW]XYbhY# m# `cg# `�a]hYg# XY# hUgU# XY# Zi[U# XY# `cg# hUdcbYg# XY# `Ug#
dYbYhfUW]cbYg#YbhfY#Ub]``cg+#

$ 8b�`]g]g#XY#`Ug#Xcg]g#Yb#WcbX]W]cbYg#UbcfaU`Yg#WU`Wi`UXUg#XYV]XUg#U#YZ`iYbhYg+#

$ GfchYWW]�b#fUX]c`�[]WU)#dUfU#]bW`i]f#`Ug#Xcg]g#Wcb#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y+#

$ ?YbYfU`Yg)#eiY#fYWc[Yb#X]jYfgUg#YffUhUg#m#UW`UfUW]cbYg#Yb#jUf]cg#WUd�hi`cg+#

CU#GA8#ZiY#WcbhYghUXU#dcf#=EJ8#Yb#Xcg#fYgdiYghUg7#

- IYgdiYghU#XY#=EJ8#XY#fYZu#--0*/-#m#ZYW\U#/1#XY#aUfnc#XY#/-/-#R2S+#Bibhc#Wcb#Y`#
XcWiaYbhc#XY#fYgdiYghUg#U#`U#GA8#gY#UX^ibhUVU#`U#WcffYgdcbX]YbhY#XcWiaYbhUW]�b#
gcdcfhY)#Ug�#Wcac#ib#`]ghUXc#Wcad`Yhc#XY#`Ug#acX]Z]WUW]cbYg#U`#X]gY�c#fYWc[]XUg#Yb#
`U#fYj]g]�b#/#XY`#=J#m#gig#YjU`iUW]cbYg#XY#gY[if]XUX+#

Pgina 11 de 31

C
o

p
ia

 D
o

cu
m

e
n

to
 E

le
ct

ró
n
ic

o
 d

e
l 
C

S
N

 R
e
f:

 C
S

N
/P

D
T

/A
R

A
A

/E
N

U
N

5
2
B

/2
0

1
0
/0

3
O

ri
g
in

a
l 
d
is

p
o
n

ib
le

 e
n
 h

tt
p
:/
/i
n
tr

a
n
e
t/

fir
m

a
d
ig

it
a
l/
in

d
e
x
.h

tm
?
L
o

ca
liz

a
d
o
r=

1
3
5

5
8
-4

B
6
3

7
-5

5
6

5
3
-2

4
4
2
0







;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#.0#XY#/6#

dUfU#Wiad`]f#Wcb#`cg#fYeiYf]a]Ybhcg#XY#hUgUg#XY#Xcg]g#Yb#Y`#`�a]hY#XY`#�fYU#Wcbhfc`UXU#
XY`#8KA+##

2OGQCOGLP#BC#?ACMQ?AG`K#

Ccg# Wf]hYf]cg# XY# UWYdhUW]�b# XY# `U# YjU`iUW]�b# gcb# Y`# Wiad`]a]Ybhc# Wcb# `Ug# bcfaUg#
]bW`i]XUg#Yb#Y`#UdUfhUXc#0+/+/#8LOJ?QGS?#CJMIC?B?+#

<CPRJCK#BC#I?#4S?IR?AG`K#

CU# YjU`iUW]�b# \U# fYj]gUXc# Y`# ]bZcfaY# gcdcfhY# XY`# W�`Wi`c#XY#V`]bXU^Yg)# XcbXY# gY# \Ub#
XcWiaYbhUXc#`cg#biYjcg#Ub�`]g]g#eiY#]bW`imYb#`Ug#hUgUg#XY#Xcg]g#Wcb#`U#hUdU#Uil]`]Uf#XY#
V`]bXU^Y#]bghU`UXU#'Wcb#KAM8I#LM#.1--#Wcac#aUhYf]U`#XY#V`]bXU^Y(#m#\U#WcadUfUXc#YghUg#
biYjUg#hUgUg#XY#Xcg]g#Wcb#̀ Ug#hUgUg#XY#Xcg]g#̀ UhYfU`#m#a�l]aU#XY#̀ Ug#WcbX]W]cbYg#bcfaU`Yg#
g]b# Y`# V`]bXU^Y# Uil]`]Uf)# cVhYb]YbXc# `cg# dcfWYbhU^Yg# XY# fYXiWW]�b# XY# hUgU# XY# Xcg]g# m#
WcadfcVUbXc#eiY#gcb#j]g]V`YaYbhY#]bZYf]cfYg+#

JY#\U#jYf]Z]WUXc#`U#UWhiU`]nUW]�b#XY# 'WcbX]W]cbYg#
bcfaU`Yg#XY#cdYfUW]�b(#dUfU#Y`#;caVigh]V`Y#9UgY#XY#<]gY�c#Wcb#ib#?fUXc#XY#HiYaUXc#
XY#04+2--#DNX,DKL#m#//) #dUfU#]bW`i]f#`cg#W�`Wi`cg#fYU`]nUXcg#
gidcb]YbXc#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y+#

CU# YjU`iUW]�b# hUaV]�b# \U# WcadfcVUXc# eiY# gY# \Ub# ]bW`i]Xc# `Ug# Xcg]g# cdYfUW]cbU`Yg#
Ygh]aUXUg#dUfU#`Ug#UWh]j]XUXYg#XY#Wc`cWUW]�b#m#fYh]fUXU#XY#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#Yb#
Y`#WcbhYbYXcf#=ELE#2/9)#]bX]W�bXcgY#hUaV]�b#Y`#h]Yadc)#b�aYfc#XY#cdYfUf]cg)#hUgUg#
XY#Xcg]g#dfcaYX]c)#Xcg]g#hchU`#]bX]j]XiU`#m#Xcg]g#Wc`YWh]jU#eiY#Wcb``YjU#WUXU#cdYfUW]�b)#
dUfU# `U#eiY#bc# gY# WcbhYad`U#Y`#igc#XY#V`]bXU^Yg# hYadcfU`Yg# Wcac#d`UWUg#XY#UWYfc#c#
V`ceiYg# XY# d`cac# dUfU# V`]bXU^Y# [UaaU)# c# d`UbW\Ug# XY# dc`]Yh]`Ybc# Wcac# V`]bXU^Y#
bYihf�b]Wc+#

JY# \U# fYj]gUXc# Z]bU`aYbhY# Y`# W�`Wi`c# XY# `Ug# hUgUg# XY# Xcg]g# XY# `U# aUhf]n# [Yb�f]WU# XY#
WcbhYbYXcfYg# Yb# ZibW]�b#XY# `U#X]ghUbW]U# dUfU#ib# WcbhYbYXcf# VUgY#XY#X]gY�c)# 2# m# .-#
WcbhYbYXcfYg#Wcb#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#]bghU`UXU+##

2LKAIRPGLKCP#

CU# YjU`iUW]�b# WcbW`imY# eiY)# dcf# dUfhY# XY`# �fYU# XY# 8GIK)# gY# Wcbg]XYfU# UXYWiUXc# Y`#
W�`Wi`c#XY#`Ug#hUgUg#XY#Xcg]g#cVhYb]XUg#WiUbXc#gY#]bghU`U#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#Yb#
`cg#WcbhYbYXcfYg#=ELE2/9#Yb#`cg#WUgcg#YjU`iUXcg7#

* =ldcg]W]�b#Yb#c#a�g#U``�#XY`#`�a]hY#XY`#�fYU#Wcbhfc`UXU+#
* ;cbX]W]cbYg#bcfaU`Yg#XY#cdYfUW]�b#dUfU#Y`#;caVigh]V`Y#9UgY#XY#<]gY�c#Wcb#ib#

?fUXc#XY#HiYaUXc#XY#042--#DNX,DKL#m#//+2#8�cg#XY#=bZf]Ua]Ybhc+#
* <cg]g#cdYfUW]cbU`Yg#Ygh]aUXUg#dUfU#`Ug#cdYfUW]cbYg#XY#Wc`cWUW]�b#m#XY#fYh]fUXU#

XY#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y+#
* KUgUg#XY#Xcg]g#XY#`U#aUhf]n#[Yb�f]WU#XY#WcbhYbYXcfYg#Yb#ZibW]�b#XY#`U#X]ghUbW]U#

dUfU#ib#WcbhYbYXcf#VUgY#XY#X]gY�c)#2#m#.-#WcbhYbYXcfYg+#

CU#YjU`iUW]�b#]bX]WU#Yb#gig#WcbW`ig]cbYg#eiY#\U#XY#]bW`i]fgY#Yb#Y`#=J#`U#UWhiU`]nUW]�b#XY#
#j][]`UbW]U,]bgdYWW]�b#m#
#gY#cVhYbXf�Ub#Yb#YghY#

WUgc+#=`#}fYU#XY#IYg]Xicg#IUX]UWh]jcg#XY#8`hU#8Wh]j]XUX#\U#jYf]Z]WUXc#eiY#YghU#hUV`U#\U#
g]Xc#]bWcfdcfUXU#Yb#`U#IYj]g]�b#0#XY`#=J+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#.2#XY#/6#

YghfiWhifU`#XY#`U#dUgh]``U#XY#WcaVigh]V`Y#'g�`c#`U#XY#`U#jU]bU(#m#g]b#XUf#Wf�X]hc#U#`U#dfYg]�b#
]bhYfbU#XY#`U#VUffU+#

=b# `U# WU�XU# \cf]ncbhU`# gY# \U# fYj]gUXc# Y`# Ub�`]g]g# WiUg]*Ygh�h]Wc# XY# `U# jU]bU)# hUaV]�b#
fYU`]nUXc#dcf#Y`YaYbhcg#Z]b]hcg)#Yb#Y`#eiY#hUadcWc#gY#XU#Wf�X]hc#U#`U#fYg]ghYbW]U#XY#`U#
dUgh]``U#XY#WcaVigh]V`Y)#dYfc#dUfU#Y`#eiY#gY#Wcbg]XYfUb#Xcg#g]hiUW]cbYg#fYgdYWhc#U# `U#
dfYg]�b#]bhYfbU7#Wcb#m#g]b#Y``U+#

* IYXYZ]b]W]�b#XY`#WUa]bc#XY#Zi[U#Yb#`cg#W�`Wi`cg#XY#WcbZ]bUa]Ybhc#

CU#YjU`iUW]�b#\U#fYj]gUXc#`Ug#̀ cb[]hiXYg#XY#WUa]bc#XY#Zi[U#WcffYgdcbX]YbhYg#U#̀ Ug#̂ ibhUg#
XY# `Ug# X]ZYfYbhYg# hUdUg# ']bhYf]cf)# jYbhYc# m# XfYbU^Y(+# JY# \U# WcadfcVUXc)# aYX]UbhY#
W�`Wi`cg# dUfU`Y`cg# XY# WcbjYfg]�b# XY# `U# hUgU# XY# Zi[Ug# XY# dfiYVU# U# hUgU# XY# Xcg]g# Yb#
WcbX]W]cbYg#bcfaU`Yg#m#XY#UWW]XYbhY)#eiY#=EJ8#\U#ih]`]nUXc#Y`#gYa]UbW\c#XY#WU^YfU#eiY#
dfcXiWY#ibU#hUgU#XY#Xcg]g#a�g#fYghf]Wh]jU+#

* 8b�`]g]g#XY#aYW�b]WU#XY#`U#ZfUWhifU#

CU#YjU`iUW]�b#\U#fYj]gUXc#`U#UWhiU`]nUW]�b#XY#`cg#Ub�`]g]g#XY#aYW�b]WU#XY#`U#ZfUWhifU#XY`#
;Ud�hi`c# 0# XY`# =J)# dUfU# ]bW`i]f# Yb# �ghcg# `cg# fYei]g]hcg# a�b]acg# XY# hYadYfUhifU# XY#
hfUbg]W]�b# X�Wh]`*Zf�[]`# 'IKE<K(# eiY# \Ub# XY# Wiad`]f# `cg# aUhYf]U`Yg# eiY# Wcbgh]himYb# Y`#
fYW]bhc#XY#WcbZ]bUa]Ybhc#m#eiY#gY#\Ub#YghUV`YW]Xc#U`#gia]b]ghfUXcf#XY`#aUhYf]U`+#=ghcg#
fYei]g]hcg# \Ub# gif[]Xc# Wcac# WcbgYWiYbW]U# XY# `Ug# fYghf]WW]cbYg# a�g# `]a]hUh]jUg# eiY#
]adcbY# `U# bcfaUh]jU# YgdYW�Z]WU# XY# `U# acXU`]XUX# XY# hfUbgdcfhY# U# `cg# aUhYf]U`Yg)# Yb#
fY`UW]�b#Wcb#`U#hYbUW]XUX#U#ZfUWhifU+#

CU#YjU`iUW]�b#\U#jYf]Z]WUXc#eiY#Yb#`U#UWhiU`]nUW]�b#XY#Yghcg#Ub�`]g]g#gY#fYWc[Y#Wcb#aUmcf#
W`Uf]XUX#Y`#Wiad`]a]Ybhc#XY#`U#bcfaUh]jU#Ud`]WUV`Y#dUfU#U`aUWYbUa]Ybhc#'`U#giVgYWW]�b#
N;#m#Y`#Ud�bX]WY#I#XY#8JD=(+#GUfU#Y``c#gY#\Ub#fYj]gUXc#`Ug#WcadfcVUW]cbYg#]bW`i]XUg#Yb#
Y`# ;Ud�hi`c# 0# XY# `cg# a�f[YbYg# a�b]acg# U# Wiad`]f# YbhfY# `U# hYadYfUhifU# a�b]aU# XY#
gYfj]W]c# YghUV`YW]XU# XY# *
]bW`i]XU#Yb#`U#fYj]g]�b#.#XY`#=J(#m#`U#hYadYfUhifU#XY#hfUbg]W]�b#X�Wh]`*Zf�[]`#XY#hcXcg#`cg#
WcadcbYbhYg#ZYff�h]Wcg#XY`#fYW]bhc#XY#WcbZ]bUa]Ybhc+#

KUaV]�b#\U#UbU`]nUXc#Y`#YbZceiY#XY#`cg#UgdYWhcg#UgcW]UXcg#U#`U#hYbUW]XUX#U#`U#ZfUWhifU#
Yb# `cg# XYa�g# WcadcbYbhYg# 'eiY# bc# gYUb# `Ug# Zcf^Ug# ZYff�h]WUg# XY`# fYW]bhc# XY#
WcbZ]bUa]Ybhc(+#

* 8ad`]UW]�b#XY`#Ub�`]g]g#XY#`cg#ai�cbYg+#

=ghU#acX]Z]WUW]�b#XY#X]gY�c)#gY[�b#=EJ8)#Wcbg]ghY#Yb#Uad`]Uf#Y`#Ub�`]g]g#XY#`cg#ai�cbYg#
]bW`imYbXc#ib#biYjc#Ub�`]g]g#aYX]UbhY#Y`YaYbhcg#Z]b]hcg#XY`#ai��b)#̀ cg#dYfbcg#m#̀ U#ncbU#
UXmUWYbhY# XY# `U# j]fc`U# df]bW]dU`# eiY# gigh]himY# U# `cg# Ub�`]g]g# dcf# a�hcXcg# aUbiU`Yg#
fYWc[]Xcg#Yb#`U#fYj]g]�b#.#XY`#=J+#=EJ8#]bX]WU#eiY#hUaV]�b#gY#Y`]a]bU#Y`#W�`Wi`c#XY#`U#
hYbg]�b#XY#fchifU#XY#`cg#ai�cbYg#]bZYf]cfYg+#

=`# �fYU# AD=J#\U#WcadfcVUXc#eiY#YghU#acX]Z]WUW]�b#mU# ZiY# ]ad`YaYbhUXU#XifUbhY# `U#
YjU`iUW]�b#XY#`U#fYj]g]�b#.#XY`#=J)#jYf]Z]WUbXc#eiY#hUbhc#Y`#;Ud�hi`c#0#XY`#=J#Wcac#gi#
XcWiaYbhc# gcdcfhY# '6/34I<K-/3# IYj+/# 4S?IR?AG`K# 4PQORAQRO?I# BC# ILP# 7R_LKCP# BC#

4ICS?AG`K#T#<LQ?AG`K#BCI#2LKQCKCBLO#48>8#/-1(#mU#]bWcfdcfUVUb#YghY#Ub�`]g]g+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#.3#XY#/6#

8X]W]cbU`aYbhY)#AD=J#\U#fYU`]nUXc#ibU#WcadUfUW]�b#YbhfY#Y`#WcbhYb]Xc#XY#`U#fYj]g]�b#/#
'gYdh]YaVfY# XY# /-.1(# m# `U# fYj]g]�b# 0# 'gYdh]YaVfY# XY# /-.4(# XY`# XcWiaYbhc# gcdcfhY#
6/34I<K-/3)#eiY#Yg#`U#]bW`i]XU#Yb#`U#fYj]g]�b#0#XY`#=J+#

=b#YghU#WcadUfUW]�b#AD=J#\U#WcadfcVUXc#eiY#`cg#�b]Wcg#WUaV]cg#]bhfcXiW]Xcg#gcb#`U#
Y`]a]bUW]�b# XY`# W�`Wi`c# XY# `U# hYbg]�b# XY# fchifU# Yb# `cg# ai�cbYg# ]bZYf]cfYg# UbhY# `U#
gc`]W]hUW]�b# XY# Y`YjUW]�b# m# aUbY^c)# eiY# gY[�b# `U# YjU`iUW]�b# Yg# ]ffY`YjUbhY)# m# `U#
UWhiU`]nUW]�b#XY#`U#aUgU#XY`#WcbhYbYXcf#Yb#`U#acXU`]XUX#XY#hfUbgdcfhY)#eiY#bc#h]YbY#
]ad`]WUW]cbYg#Yb#Y`#U`aUWYbUa]Ybhc+#

Gcf# YghY#ach]jc# AD=J# WcbW`imY# eiY# bc# \Um# eiY# ``YjUf# U# WUVc# b]b[ibU# YjU`iUW]�b# U`#
fYgdYWhc#m#gY#\U#UV]Yfhc#ibU#<YZ]W]YbW]U#XY#=jU`iUW]�b)#eiY#gY#fYWc[Y#Yb#Y`#UdUfhUXc#0+0+#
3CDGAGCKAG?P#BC#CS?IR?AG`K+#

#

=b#fY`UW]�b#Wcb#`U#YjU`iUW]�b#h�fa]WU)#gY#\Ub#UbU`]nUXc#`cg#g][i]YbhYg#UgdYWhcg7#

* 8WhiU`]nUW]�b#XY#`cg#W�`Wi`cg#h�fa]Wcg7#

=`# ]bWfYaYbhc# XY# `U# hYadYfUhifU# UaV]YbhU`# a�l]aU# dYfa]g]V`Y# Yb# `U# gU`U# Yb# eiY# gY#
fYU`]nU# Y`# UWcbX]W]cbUa]Ybhc# XY`# WcbhYbYXcf# hfUg# gi# WUf[U# h]YbY# ib# ]adUWhc# X]fYWhc#
gcVfY#`cg#WcYZ]W]YbhYg#XY#dY`�Wi`U#WU`Wi`UXcg#Yb#Y`#=ghiX]c#XY#JY[if]XUX#dUfU#`Ug#X]gh]bhUg#
gidYfZ]W]Yg#YlhYf]cfYg#XY`#WcbhYbYXcf)#UZYWhUbXc#U#gi#WcadcfhUa]Ybhc#h�fa]Wc#XifUbhY#
`U#ZUgY#XY#XfYbU^Y#m#gYWUXc#XY`#WcbhYbYXcf+#

CU#YjU`iUW]�b#\U#fYj]gUXc# `U#UWhiU`]nUW]�b#Yb#Y`#;Ud�hi`c#1#XY`#acXY`c#h�fa]Wc#XY# `Ug#
cdYfUW]cbYg# XY# XfYbU^Y# m# gYWUXc# m# XY`# h]Yadc# `�a]hY# XY# YVi``]W]�b# Wcb# `cg# biYjcg#
WcYZ]W]YbhYg#XY#dY`�Wi`U+#JY#\U#jYf]Z]WUXc#eiY#`U#YldfYg]�b#UbU`�h]WU#eiY#fY`UW]cbU#X]W\c#
h]Yadc#XY#YVi``]W]�b#Wcb#`U#WUf[U#h�fa]WU#XY`#WcbhYbYXcf#m#`U#hYadYfUhifU#XY`#U[iU#XY#
`U# d]gW]bU# XY# ;?# Yb# Y`# acaYbhc# XY# `U# WUf[U# \U# g]Xc# hfUg`UXUXU# U`# WUd�hi`c# 6#

+#

AD=J#\U#fYj]gUXc#`Ug#Xcg#WcbX]W]cbYg#`�a]hY#XY#cdYfUW]�b#]bW`i]XUg#Yb#Y`#;Ud�hi`c#.0)#`U#
df]aYfU#XY#Y``Ug#dUfU#fYeiYf]f#`U#jYf]Z]WUW]�b#XY#eiY#`U#hYadYfUhifU#UaV]YbhY#XY#`U#gU`U#
XcbXY# gY# fYU`]WYb# `Ug#cdYfUW]cbYg#XY# gYWUXc#bc# gidYfY# `cg#2-w;#UbhYg# m#XifUbhY# `Ug#
cdYfUW]cbYg#XY#WUf[U#m# `U# gY[ibXU#eiY# `]a]hU#Y`# h]Yadc#XY#XfYbU^Y#XY`#WcbhYbYXcf#c#
YghUV`YWY#aYX]XUg#WcadYbgUhcf]Ug)#dUfU#eiY#Y`#U[iU#XY#̀ U#WUj]XUX#bc#̀ `Y[iY#U#YVi``]W]�b+##

Gcf#chfc#`UXc)#gY#\Ub#YjU`iUXc#hUbhc#`cg#WUaV]cg#fYU`]nUXcg#Yb#`cg#Ub�`]g]g#h�fa]Wcg#XY`#
;Ud�hi`c#1#Wcac#`cg#WUaV]cg#dfcdiYghcg#Yb#Y`#;Ud�hi`c#.0)#dUfU#dYfa]h]f#`U#dcg]V]`]XUX#
XY#aUb]di`Uf#Y`#WcbhYbYXcf#WUf[UXc#Yb#dcg]W]�b#\cf]ncbhU`)#g]b#`]a]hUXcfYg#XY#]adUWhc#
m#gcVfY#ibU#WibU#XY#hfUbgdcfhY)#XifUbhY#`Ug#UWh]j]XUXYg#XY#hfUg`UXc#XY`#WcbhYbYXcf#dcf#
`U#]bghU`UW]�b#XY#U`aUWYbUa]Ybhc+#

* KfUhUa]Ybhc#Ubh]Wcffcg]�b##

CU#YjU`iUW]�b#\U#YghiX]UXc#`U#]bZcfaUW]�b#eiY#=EJ8#dfcdcfW]cbU#dUfU#^igh]Z]WUf#eiY#Y`#
fYWiVf]a]Ybhc# ]bhYfbc# bc# [YbYfU# fYUWW]cbYg# ei�a]WUg# c# [U`j�b]WUg# UXjYfgUg# XifUbhY#
hcXUg# `Ug# WcbX]W]cbYg#XY# cdYfUW]�b# dfYj]ghUg#Yb# Y`# =ghiX]c# XY# JY[if]XUX)# b]# dfcXiWY#
\]Xf�[Ybc# Yb# WcbWYbhfUW]cbYg# fY`YjUbhYg# XifUbhY# `Ug# cdYfUW]cbYg# XY# WUf[U# XY`#
WcbhYbYXcf)#dcf# `c#eiY#WcbW`imY#eiY#X]W\c#fYWiVf]a]Ybhc# bc#fYei]YfY#gYf#W`Ug]Z]WUXc#
Wcac#]adcfhUbhY#dUfU#`U#gY[if]XUX+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#.4#XY#/6#

CU#YjU`iUW]�b#\U#UbU`]nUXc#Y`#WcbhYb]Xc#XY#`cg#UdUfhUXcg#XY`#;Ud�hi`c#.-#XY`#=J#Yb#`cg#
eiY#gY#XYgWf]VY#Y`#dfcWYgc#XY#Ud`]WUW]�b#XY`#fYWiVf]a]Ybhc#Ubh]Wcffcg]�b)#Ug�#Wcac#`U#
]bZcfaUW]�b# gcVfY# `cg# Ygh�bXUfYg# ih]`]nUXcg# Yb# `U# aYX]XU# XY# YgdYgcf)# fi[cg]XUX# m#
UX\YfYbW]U#XY`#fYWiVf]a]Ybhc+#

Gcf#chfc#`UXc)#XUXc#eiY#`U#Ud`]WUW]�b#XY`#fYWiVf]a]Ybhc#Ubh]Wcffcg]�b#h]YbY#ib#]adUWhc#
X]fYWhc#gcVfY#`U#YjU`iUW]�b#h�fa]WU#XY`#WcbhYbYXcf#XYV]Xc#U`#WUaV]c#Yb#`U#Ya]g]j]XUX#
XY#`Ug#gidYfZ]W]Yg#]bhYf]cfYg)#`U#YjU`iUW]�b#\U#jYf]Z]WUXc#Y`#Ub�`]g]g#h�fa]Wc#fYWc[]Xc#Yb#
Y`# ;Ud�hi`c# 1# eiY# ]bW`imY# `U# fYYjU`iUW]�b# XY# `Ug# WcbX]W]cbYg# bcfaU`Yg# XY#
U`aUWYbUa]Ybhc#m# `U# UWhiU`]nUW]�b#XY# `cg# h]Yadcg# `�a]hY#XY#YVi``]W]�b#XY`# U[iU#XY# `U#
WUj]XUX#XifUbhY#`U#WUf[U+#KUaV]�b#\U#fYj]gUXc#̀ U#]bZcfaUW]�b#gcVfY#̀ U#eiY#=EJ8#gcdcfhU#
eiY)#hfUg#Y`#WUaV]c#XY#Ya]g]j]XUX#Y#]bW`igc#Wcb#̀ cg#YgdYgcfYg#a�l]acg#XY#fYWiVf]a]Ybhc#
UXa]g]V`Yg)# `cg# \iY`[cg# dfYj]ghcg# Yb# Y`# X]gY�c# gcb# giZ]W]YbhYg# dUfU# UWcacXUf# `Ug#
X]`UhUW]cbYg#X]ZYfYbW]U`Yg+#

AD=J#\U#YjU`iUXc#Y`#Ub�`]g]g#XY#gYbg]V]`]XUX#Yb#fY`UW]�b#Wcb#Y`#]adUWhc#XY#`U#Ya]g]j]XUX#
Yb#Y`#UWW]XYbhY#XY#ZiY[c#fYU`]nUXc#dcf#=EJ8#Yb#Y`#WcbhYlhc#XY#`U#biYjU#fYj]g]�b#2#XY`#=J#
XY#U`aUWYbUa]Ybhc#XY`#g]ghYaU#=ELE#0/G#dUfU#^igh]Z]WUf#eiY#`U#fYXiWW]�b#XY`#jU`cf#XY#
Ya]g]j]XUX#XY#`Ug#gidYfZ]W]Yg# ]bhYf]cfYg#XY`#WcbhYbYXcf#h]YbY#ib#]adUWhc#XYgdfYW]UV`Y#
Yb#`cg#Ub�`]g]g#XY#YghY#UWW]XYbhY+#

KUaV]�b#gY#\Ub#fYj]gUXc#`cg#fYgi`hUXcg#XY#ib#dfc[fUaU#XY#YbgUmcg#fYU`]nUXc#dcf#=EJ8#
Wcb# dfcVYhUg# XY# UWYfc# U# `Ug# eiY# gY# \U# Ud`]WUXc# Y`# fYWiVf]a]Ybhc# m# eiY# \Ub# g]Xc#
gcaYh]XUg#U#`Ug#WcbX]W]cbYg#YlhfYaUg#Wcb#Y`#Z]b#XY#fYdfcXiW]f#`Ug#WcbX]W]cbYg#U#`Ug#eiY#
YghUf�# gcaYh]Xc# Y`# WcbhYbYXcf# XifUbhY# Y`# dfcWYgc# XY# WUf[U# Wcb# ;?)# XYV]Xc# U# `U#
dcg]V]`]XUX#XY#eiY#Y`#fYWiVf]a]Ybhc)#U`#gYf#ib#aYX]c#dcfcgc)#fYhij]YfU#ibU#WUbh]XUX#XY#
U[iU#eiY#diX]YfU#gYf#`]VYfUXU#XifUbhY#Y`#dYf]cXc#XY#U`aUWYbUa]Ybhc)#diX]YbXc#``Y[Uf#
U#WiYgh]cbUfgY#Y`#Wiad`]a]Ybhc#Wcb#Y`#Wf]hYf]c#XY#UWYdhUW]�b#Yb#fY`UW]�b#Wcb#̀ U#\iaYXUX#
fYaUbYbhY# Yb# `U# WUj]XUX# ]bhYf]cf# XY`# WcbhYbYXcf+# GUfU# Y``c# \U# fYj]gUXc# hcXU# `U#
XcWiaYbhUW]�b#UdcfhUXU#dcf#=EJ8#'YbgUmcg#XY#`UVcfUhcf]c#Wcad`YaYbhUXcg#Wcb#ibU#
YjU`iUW]�b#XY#]b[Yb]Yf�U(#dUfU#̂ igh]Z]WUf#eiY#̀ U#\iaYXUX#fY`Uh]jU#fYgi`hUbhY#Yb#̀ U#WUj]XUX#
Wcac#WcbgYWiYbW]U#XY`#U[iU#`]VYfUXU#gYf�U#]bZYf]cf#U`#.&)#`c#eiY#AD=J#Wcbg]XYfU#Yg#ibU#
[UfUbh�U#fUncbUV`Y#XY#eiY# `Ug#WcbgYWiYbW]Ug#gcVfY# `U#jU]bU#m# fYghc#XY#aUhYf]U`Yg#XY`#
WcbhYbYXcf#gYf�b#]bg][b]Z]WUbhYg+#

#

2LKAIRPGLKCP#

* =b#fY`UW]�b#Wcb#`cg#Ub�`]g]g#XY#`cg#YZYWhcg#X]b�a]Wcg#XY`#WcaVigh]V`Y#'Wiad`]a]Ybhc#
Wcb#`U# AJ?*./(#m#WUaV]c#XY#aYhcXc`c[�U#Yb#`U#YjU`iUW]�b#XY#`U#WU�XU#`UhYfU`#XY#`U#
jU]bU)#`U#YjU`iUW]�b#WcbW`imY#eiY#`cg#biYjcg#Ub�`]g]g#XY#]bhY[f]XUX#YghfiWhifU`#XY`#
WcaVigh]V`Y#dfYgYbhUXcg#Yb#`U#IYj]g]�b#/#XY`#=J#gcb#UWYdhUV`Yg#m#Wiad`Yb#Wcb#`U#
AJ?*./)# XUXc# eiY# `Ug# hYbg]cbYg# df]bW]dU`Yg# a�l]aUg# cVhYb]XUg# gcb# ]bZYf]cfYg# U`#
`�a]hY# XY# Z`iYbW]U# m# `cg# ZUWhcfYg# XY# gY[if]XUX# cVhYb]Xcg# gcb# `c# giZ]W]YbhYaYbhY#
WcbgYfjUXcfYg#Wcac#dUfU#UVgcfVYf#dcg]V`Yg# ]bWYfh]XiaVfYg#Yb#`Ug#\]d�hYg]g#m# `cg#
XUhcg#XY#YbhfUXU#ih]`]nUXcg+#

* =b#fY`UW]�b#Wcb#`U#fYXYZ]b]W]�b#XY`#WUa]bc#XY#Zi[U#Yb#`cg#W�`Wi`cg#XY#WcbZ]bUa]Ybhc)#
`U#YjU`iUW]�b#Wcbg]XYfU#UWYdhUV`Y#`cg#W�`Wi`cg#fYU`]nUXcg#Yb#Y`#;Ud�hi`c#4#XY`#=J)#Yb#
VUgY#U#`Ug#WcadfcVUW]cbYg#fYU`]nUXUg+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#.5#XY#/6#

CU#YjU`iUW]�b#XYhYWh�#ibU#YffUhU#Yb#Y`#WUd�hi`c#4#XY# `U#IYj]g]�b#/#XY`#=ghiX]c#XY#
JY[if]XUX# gcVfY# `U# `cb[]hiX# Yad`YUXU# Yb# Y`# W�`Wi`c# XY# `U# hUgU# XY# Zi[Ug)# eiY# \U#
giVgUbUXc#Yb#`U#IYj]g]�b#0+#

* =b#fY`UW]�b#Wcb#`cg#Ub�`]g]g#XY#aYW�b]WU#XY#`U#ZfUWhifU)#`U#YjU`iUW]�b#WcbW`imY#eiY#
`cg#Ub�`]g]g#UWhiU`]nUXcg#Yb#`U#IYj]g]�b#/#XY`#=J#Wcbg]XYfUbXc#`cg#jU`cfYg#XY#IKE<K#
Yl][]Xcg#U#`cg#WcadcbYbhYg#XY`#fYW]bhc#XY#WcbZ]bUa]Ybhc#gcb#UWYdhUV`Yg+#GUfU#`cg#
XYa�g#WcadcbYbhYg#eiY#bc#gcb#`Ug#Zcf^Ug#ZYff�h]WUg#XY`#fYW]bhc#XY#WcbZ]bUa]Ybhc)#
`U# YjU`iUW]�b# WcbW`imY# eiY# Y`# YbZceiY# fYWc[]Xc# Yb# Y`# ;Ud�hi`c# 0# Yg# UWYdhUV`Y# m#
UWcfXY#U#`U#bcfaUh]jU#Ud`]WUV`Y+#

* =b#fY`UW]�b#Wcb#`U#Uad`]UW]�b#XY`#Ub�`]g]g#XY#`cg#ai�cbYg#Y`#�fYU#AD=J#\U#UV]Yfhc#
ibU#XYZ]W]YbW]U#XY#YjU`iUW]�b#XUXc#eiY#`U#acX]Z]WUW]�b#mU#\UV�U#g]Xc#]ad`YaYbhUXU#
Yb#`U#IYj]g]�b#.#XY`#=J#Yb#`U#eiY#gY#VUgU#`U#UdfcVUW]�b#j][YbhY+#

* =b# fY`UW]�b# Wcb# `U# UWhiU`]nUW]�b# XY# `cg# W�`Wi`cg# h�fa]Wcg)# Yb# VUgY# U# `U# fYj]g]�b#
fYU`]nUXU# `U# YjU`iUW]�b# WcbW`imY# eiY# `U# YlhYbg]�b# XY`# fUb[c# XY# hYadYfUhifU#
UaV]YbhU`# UXa]g]V`Y# Yb# `U# ZUgY# XY# XfYbU^Y# m# gYWUXc)# `U# biYjU# YldfYg]�b# dUfU# Y`#
W�`Wi`c#XY#`cg#h]Yadcg#`�a]hY#\UghU#YVi``]W]�b#dYfa]h]Xcg#XifUbhY#`Ug#UWh]j]XUXYg#XY#
UWcbX]W]cbUa]Ybhc#XY`#WcbhYbYXcf#m#`U#dfcdiYghU#XY#fYXUWW]�b#XY#`Ug#biYjUg#;CF#
XY`#WUd�hi`c#.0#XY`#=J#gY#Wcbg]XYfUb#UWYdhUV`Yg+#

IYgdYWhc#U#`U#dcg]V]`]XUX#XY#aUbY^c#XY`#WcbhYbYXcf#Yb#dcg]W]�b#\cf]ncbhU`#XifUbhY#
gi# hfUg`UXc# Yb# Y`# ]bhYf]cf# XY# `U# ]bghU`UW]�b)# XUXc# eiY# hcXUg# `Ug# hYadYfUhifUg#
a�l]aUg# Yb# `cg# WcadcbYbhYg# ]adcfhUbhYg# dUfU# `U# gY[if]XUX# dYfaUbYWYb# dcf#
XYVU^c#XY# `cg# `�a]hYg# h�fa]Wcg)# `U#YjU`iUW]�b#WcbW`imY#eiY#Yg#UWYdhUV`Y#XYgXY#Y`#
dibhc#XY#j]ghU#XY`#WcadcfhUa]Ybhc#h�fa]Wc#XY`#WcbhYbYXcf+#

* =b#fY`UW]�b#Wcb#Y`#hfUhUa]Ybhc#Ubh]Wcffcg]�b#XY#`U#WUj]XUX#]bhYf]cf#XY`#WcbhYbYXcf)#
`U#YjU`iUW]�b#Wcbg]XYfU#UWYdhUV`Yg#`cg#g][i]YbhYg#UgdYWhcg7#

( CU#W`Ug]Z]WUW]�b#XY#X]W\c#fYWiVf]a]Ybhc#Wcac#ib#WcadcbYbhY#bc#AKJ#Yb#VUgY#
U#`cg#YbgUmcg#fYU`]nUXcg#dcf#=EJ8+#

( =`#]adUWhc#XY`#fYWiVf]a]Ybhc#gcVfY#`cg#Ub�`]g]g#h�fa]Wcg#WcffYgdcbX]YbhYg#U#
`Ug# WcbX]W]cbYg# bcfaU`Yg# XY# U`aUWYbUa]Ybhc)# WcbX]W]cbYg# XY# WcfhU#
XifUW]�b#m# WcbX]W]cbYg#XY# UWW]XYbhY)#XUXc#eiY# gY# g][iYb# Wiad`]YbXc# `cg#
`�a]hYg#h�fa]Wcg+#

( CU#fYYjU`iUW]�b#XY#̀ cg#Ub�`]g]g#XY#X]`UhUW]cbYg#X]ZYfYbW]U`Yg)#eiY#XYaiYghfUb#
eiY# `cg# \iY`[cg# \UV]`]hUXcg# Yb# Y`# X]gY�c# Yj]hUb# `U# ]bhYfZYfYbW]U# YbhfY#
WcadcbYbhYg#XY`#WcbhYbYXcf+#

( CU#^igh]Z]WUW]�b#m# `U#YjU`iUW]�b#XY#]b[Yb]Yf�U#fYa]h]XUg#dcf#=EJ8#XY#eiY#`U#
WUbh]XUX#fYhYb]XU#Yb#`U#aUhf]n#dcfcgU#bc#]ad]XY#`U#WcbgYWiW]�b#XY`#Wf]hYf]c#
XY#UWYdhUW]�b#XY#gYWUXc#YghUV`YW]Xc#dUfU#Y`#WcbhYbYXcf#m#eiY)#Yb#WUgc#XY#
`]VYfUfgY# U`# ]bhYf]cf# XY# `U# WUj]XUX# `cg# 0-# a`# Ygh]aUXcg# dcf# =EJ8)# `Ug#
WcbgYWiYbW]Ug#gcVfY#Y`#WcaVigh]V`Y#[UghUXc#Y`#fYghc#XY# `cg#aUhYf]U`Yg#XY`#
WcbhYbYXcf#gYf�b#]bg][b]Z]WUbhYg+#

#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/-#XY#/6#

<CPRJCK#BC#I?#4S?IR?AG`K#

CU#YjU`iUW]�b#\U#jYf]Z]WUXc#`c#fY`UW]cbUXc#Wcb#`cg#g][i]YbhYg#hYaUg7#

* IYj]g]cbYg#XY`#=J#

JY#\Ub#jYf]Z]WUXc#WiYgh]cbYg#[YbYfU`Yg#XY#`cg#g][i]YbhYg#WUd�hi`cg#XY#`U#fYj]g]�b#/#XY`#=J7#
;Ud�hi`cg#.+#<YgWf]dW]�b#[YbYfU`)# 1+# =jU`iUW]�b# h�fa]WU)#.-+# ;f]hYf]cg#XY#UWYdhUW]�b# m#
dfc[fUaU#XY#aUbhYb]a]Ybhc)# ./+# 8b�`]g]g# XY# UWW]XYbhYg# m# .0+# C�a]hYg# m# Wcbhfc`Yg# XY#
cdYfUW]�b+#JY#\Ub#fYj]gUXc#UgdYWhcg#hU`Yg#Wcac#`U#VUgY#XY#`]WYbW]U)#Y`#hfUhUa]Ybhc#XY#`Ug#
]bWYfh]XiaVfYg#UgcW]UXUg#U`#[fUXc#XY#eiYaUXc)#`U#Wc\YfYbW]U#YbhfY#X]gh]bhcg#WUd�hi`cg)#
`U#Wc\YfYbW]U#YbhfY#`cg#WUd�hi`cg#m#gig#XcWiaYbhcg#XY#fYZYfYbW]U#c#]bZcfaYg#gcdcfhY#Y#
]XYbh]Z]WUW]�b# XY# YffUhUg+# CUg# WcbW`ig]cbYg# XY# YghUg# fYj]g]cbYg# \Ub# g]Xc# fYa]h]XUg# U`#
h]hi`Uf#Yb#`U#GA8*.+##

>]bU`aYbhY)# gY# \U# WcadfcVUXc# eiY# `U# fYj]g]�b# 0# XY`# =ghiX]c# XY# JY[if]XUX# gY#
WcffYgdcbXY#Wcb#`Ug#dfcdiYghUg#XY#fYj]g]�b#0#fYa]h]XUg#^ibhc#U#`Ug#WcbhYghUW]cbYg#XY#`Ug#
GA8#eiY#\Ub#g]Xc#UWYdhUXUg#dcf#`Ug#�fYUg#YjU`iUXcfUg+#

* C�a]hYg#m#;cbX]W]cbYg#XY#`U#8dfcVUW]�b#XY#<]gY�c#

CU# YjU`iUW]�b# \U# fYj]gUXc# `cg# `�a]hYg# m# WcbX]W]cbYg# XY# `U# 8dfcVUW]�b# XY# <]gY�c# XY`#
WcbhYbYXcf#=ELE#2/9)#UdfcVUXcg#aYX]UbhY#IYgc`iW]�b#R0S#XY#`U#<]fYWW]�b#?YbYfU`#XY#
Gc`�h]WU#=bYf[�h]WU#m#D]bUg#XY#/-#XY#bcj]YaVfY#XY#/-.1)#dUfU#WcadfcVUf#gi#Wc\YfYbW]U#
Wcb# `U# AJ*/-#<CNRGPGQLP#BC# PCEROGB?B# OCI?QGSLP#?# ALKQCKCBLOCP#BC#?IJ?ACK?JGCKQL#BC#

ALJ@RPQG@IC# E?PQ?BL# m# `U# \cac[YbY]XUX# Wcb# `Ug# 8dfcVUW]cbYg# XY# <]gY�c# XY# chfcg#
WcbhYbYXcfYg#XY#U`aUWYbUa]Ybhc#XY#WcaVigh]V`Y#[UghUXc+#

=ghU# fYj]g]�b# m# `Ug# WcbW`ig]cbYg# U`WUbnUXUg# gY# UdcmUb# Yb# `U# WcadUfUW]�b# XY# `Ug#
8dfcVUW]cbYg#XY#<]gY�c#XY#`cg#WcbhYbYXcfYg#XY#U`aUWYbUa]Ybhc#@A*JKFID#.--)#=ELE#
0/G)# =ELE# 2/9# m# =EJ8# <GK# fYU`]nUXU# Yb# Y`# ]bZcfaY# XY# 8I88#
;JE,A=M,8I88,8K8,/-.-,/2# R6S# Yb# Y`# WcbhYlhc# XY# `U# Jc`]W]hiX# XY# UdfcVUW]�b# XY# `U#
fYj]g]�b#3#XY`#=ghiX]c#XY#JY[if]XUX#'=J(#XY`#J]ghYaU#XY#8`aUWYbUa]Ybhc#@A*JKFID#.--#
dUfU# U`aUWYbUa]Ybhc# XY`# WcaVigh]V`Y# [UghUXc# XY# ;E# 8gW�# '=ldYX]YbhY#
8K8,JFCA;,/-.5,1(+#

JY#dfcdcbY#acX]Z]WUf#̀ U#WcbX]W]�b#.u#dUfU#UWhiU`]nUf#̀ U#XYbca]bUW]�b#XY`#h]hi`Uf7#=ei]dcg#
EiW`YUfYg)#J+8+)#J+D+=+#'=EJ8(+#

=b#fY`UW]�b#Wcb#`U#WcbX]W]�b#/u)#gY#dfcdcbY#acX]Z]WUf#Y`#hYlhc#dUfU#]bW`i]f#`Ug#fYZYfYbW]Ug#
U# `Ug# fYj]g]cbYg# UWhiU`]nUXUg# XY# `cg# Xcg# XcWiaYbhcg# Yb# `cg# eiY# gY# VUgU# `U# dfYgYbhY#
YjU`iUW]�b)#`U#IYj]g]�b#0#XY`#=J#m#`U#IYj]g]�b#.-#XY`#G`Ub#XY#?UfUbh�U#XY#;U`]XUX+#KUaV]�b#
gY#Ygh]aU#bYWYgUf]c#Y`]a]bUf#`U#WcbX]W]�b#/+.#gcVfY#`Ug#acX]Z]WUW]cbYg#XY`#=J#dcf#YghUf#
]bW`i]XU#Yb#Y`#UdUfhUXc#JYlhc+#DcX]Z]WUW]cbYg#XY#X]gY�c#XY# `U# AbghfiWW]�b# AJ*/-#gcVfY#
fYei]g]hcg#XY#gY[if]XUX#fY`Uh]jcg#U#WcbhYbYXcfYg#XY#U`aUWYbUa]Ybhc#XY#WcaVigh]V`Y#
[UghUXc)#XY`#;cbgY^c#XY#JY[if]XUX#EiW`YUf+#

8X]W]cbU`aYbhY)# gY# dfcdcbY# Y`]a]bUf# `U# WcbX]W]�b# 2u# mU# eiY# `U# AJ*/-# Yg# ibU# bcfaU#
]bW`i]XU#Yb#`U#9UgY#XY#C]WYbW]U#XY`#WcbhYbYXcf#m#dcf#hUbhc#XY#cV`][UXc#Wiad`]a]Ybhc#g]b#
bYWYg]XUX#XY#fYWc[YfgY#Yld`�W]hUaYbhY#Wcac#WcbX]W]�b)#m#`Ug#WcbX]W]cbYg#3u)#4u#m#.-u)#
diYghc#eiY#`cg#fYei]g]hcg#eiY#Wcbh]YbYb#Ygh�b#fYWc[]Xcg#Yb#`cg#UdUfhUXcg#gYlhc)#2+1#m#
2+/#U#2+.0#XY#`U#AJ*/-)#bcfaU#]bW`i]XU#Yb#`Ug#VUgYg#XY#`]WYbW]U#m#dcf#hUbhc#XY#cV`][UXc#
Wiad`]a]Ybhc+#CU#dfiYVU#XY#Zi[Ug#m#`U#dfiYVU#h�fa]WU#]bW`i]XUg#Yb#`U#WcbX]W]�b#5u#Wcac#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/.#XY#/6#

dfiYVUg#dfYcdYfUW]cbU`Yg#XY#fYdfYgYbhUW]�b#cZ]W]U`#mU#\Ub#g]Xc#fYU`]nUXUg#dcf#Y`#h]hi`Uf#
dcf#`c#eiY#gY#diYXY#Y`]a]bUf#YghU#WcbX]W]�b+#=`#fYghc#XY#`Ug#dfiYVUg#dfYcdYfUW]cbU`Yg#
eiY#gY#\Ub#XY#fYU`]nUf#dfYj]UaYbhY#U#`U#WUf[U#fYU`#XY#WcaVigh]V`Y#Ygh�b#fYeiYf]XUg#dcf#
Y`#UdUfhUXc#2+4#m#2+5#XY#`U#AJ*/-+#

>]bU`aYbhY)#gY#dfcdcbY#U�UX]f#`U#g][i]YbhY#WcbX]W]�b)#dfYgYbhY#Yb#chfUg#8dfcVUW]cbYg#
XY#<]gY�c#XY#WcbhYbYXcfYg)#dYfc#eiY#bc#Z][ifU#Yb#`U#UdfcVUW]�b#j][YbhY5#

BC#=CEROGB?B#8RAIC?O#ALK#.#JCPCP#BC#?KQCI?AG`K#RK#GKDLOJC#BC#MI?K#BC#A?OE?#NRC#

ALKQCKE?#CI#EO?BL#BC#NRCJ?BL#BC#A?B?#CICJCKQL#ALJ@RPQG@IC(#CKOGNRCAGJGCKQL(#

?_LP# BC# CKDOG?JGCKQL(# ALJMLKCKQCP# L# ?BGQ?JCKQLP# ?PLAG?BLP(# A?ILO# BC#

BCA?GJGCKQL(# PR# AI?PGDGA?AG`K# B?_?BL+KL# B?_?BL(# MLPGAGLKCP# CK# CI# @?PQGBLO# T# CI#

MI?UL# BC# ?IJ?ACK?JGCKQL# KCACP?OGL# M?O?# CI# ARJMIGJGCKQL# BC# ILP# AOGQCOGLP# BC#

?ACMQ?AG`K#M?O?#CI#QO?KPMLOQC*#6?P#CSCKQR?ICP#JLBGDGA?AGLKCP#?#BGAFL#MI?K#PCO^K#

GER?IJCKQC#ALJRKGA?B?P#?# I?#J?TLO#@OCSCB?B#?I#2LKPCHL#BC#=CEROGB?B#8RAIC?O#

+##

2LKAIRPGLKCP#

CU#YjU`iUW]�b#WcbW`imY#eiY#`Ug#acX]Z]WUW]cbYg#dfcdiYghUg#Yb#`cg#WUd�hi`cg#.)#1)#.-)#./#m#
.0#XY`#=ghiX]c#XY#JY[if]XUX#Wcac#fYgdiYghU#U#`Ug#WiYgh]cbYg#XY#8I88#]bW`i]XUg#Yb#`U#GA8#
gcb#UWYdhUV`Yg+##

CU#YjU`iUW]�b#\U#jYf]Z]WUXc#eiY#`Ug#acX]Z]WUW]cbYg#]bhfcXiW]XUg#Yb#`U#IYj]g]�b#0#XY`#=J#
Ygh�b#UWcfXYg#Wcb#`cg#WUaV]cg#fYU`]nUXcg#XifUbhY#`U#YjU`iUW]�b#XY#`U#fYj]g]�b#/#m#dcf#`c#
hUbhc#gcb#UWYdhUV`Yg+##

=b# fY`UW]�b# Wcb# `cg# C]a]hYg# m# ;cbX]W]cbYg# XY# `U# Uihcf]nUW]�b# j][YbhY)# hfUg# gi# Ub�`]g]g#
fYgdYWhc#U#`U#bcfaUh]jU)#Yb#WcbWfYhc#U#`U#AbghfiWW]�b#XY`#;JE#5=)-,#PL@OC#OCNRGPGQLP#BC#

PCEROGB?B#BC#ILP#ALKQCKCBLOCP#BC#?IJ?ACK?JGCKQL#BC#ALJ@RPQG@IC#E?PQ?BL)#m#Yb#VUgY#U#
`cg# `�a]hYg# m# WcbX]W]cbYg# XY# `Ug# Uihcf]nUW]cbYg# j][YbhYg# XY# chfcg# WcbhYbYXcfYg)# `U#
YjU`iUW]�b#dfcdcbY#fYU`]nUf#`cg#g][i]YbhYg#WUaV]cg7#

.+ 8WhiU`]nUf#`U#WcbX]W]�b#.u#dUfU#]bW`i]f#`U#biYjU#XYbca]bUW]�b#XY`#h]hi`Uf7#=ei]dcg#
EiW`YUfYg)#J+8+)#J+D+=+#'=EJ8(+#

/+ 8WhiU`]nUf#`U#WcbX]W]�b#/u#Yb#VUgY#U#`cg#XcWiaYbhcg#j][YbhYg7#

*# =ghiX]c#XY#JY[if]XUX#XY`#;cbhYbYXcf#XY#8`aUWYbUa]Ybhc#XY#;caVigh]V`Y#
?UghUXc#=ELE#2/9)#XY#IYZ+#6/348#IYj]g]�b#0+#

*# G`Ub#XY#;U`]XUX#dUfU#<]gY�c)#C]WYbW]Ua]Ybhc)#>UVf]WUW]�b#m#=bgUmcg#Yb#ib#
;cbhYbYXcf#dUfU#8`aUWYbUa]Ybhc#m#KfUbgdcfhY#XY#;caVigh]V`Y#?UghUXc)#Yb#gi#
IYj]g]�b#.-+#

0+ =`]a]bUf#`Ug#WcbX]W]cbYg#/+.)#2u)#3u)#4u)#5u#m#.-u)#mU#eiY#gY#YbWiYbhfUb#fYWc[]Xcg#
�bhY[fUaYbhY#Yb#`U# AbghfiWW]�b#XY`#;JE# 5=)-,(#PL@OC#OCNRGPGQLP#BC#PCEROGB?B#BC#

ILP#ALKQCKCBLOCP#BC#?IJ?ACK?JGCKQL#BC#ALJ@RPQG@IC#E?PQ?BL)#m)#dcf#`c#hUbhc)#gi#
Y`]a]bUW]�b# bc# gidcbY# ib# aYbcgWUVc# XY# `Ug# cV`][UW]cbYg# XY`# h]hi`Uf# XY# `U#
8dfcVUW]�b#XY#<]gY�c+#

1+ AbW`i]f#ibU#biYjU#WcbX]W]�b#fY`Uh]jU#U#`U#cV`][UW]�b#XY#fYa]h]f)#Wcb#hfYg#aYgYg#XY#
UbhY`UW]�b#U#`U#WUf[U)#Y`#d`Ub#XY#WUf[U#eiY#dYfa]hU#jYf]Z]WUf#eiY#`cg#Y`YaYbhcg#XY#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#//#XY#/6#

WcaVigh]V`Y#[UghUXc#gY`YWW]cbUXcg#dUfU#gYf#WUf[UXcg#Wiad`Yb#`cg#fYei]g]hcg#XY#
U`aUWYbUa]Ybhc#m#hfUbgdcfhY+#

#

/*/*# 9STVQVSYQVO^#RS#SaOW`OQVoY5#Gk#

<
/-.1)#Y`#}fYU#AD=J#

\U# ]XYbh]Z]WUXc# ibU# XYZ]W]YbW]U# XY# YjU`iUW]�b# '=ELE2/9/-/---.(# fYZYf]XU# U# `cg#
dfcWYgcg#XY#[Ygh]�b#XY#acX]Z]WUW]cbYg#XY#X]gY�c#XY#=EJ8)#mU#eiY#Yb#Y`#Wcb^ibhc#XY#
acX]Z]WUW]cbYg#XY#X]gY�c#]bW`i]XUg#Yb#̀ U#IYj]g]�b#/#XY`#=J#dUfU#UdfYW]UW]�b#ZUjcfUV`Y#dcf#
dUfhY#XY`#;JE#gY#\U#]bW`i]Xc#ibU#acX]Z]WUW]�b#'=<J-0.#IYj+#-(#eiY#mU#\UV�U#g]Xc#]bW`i]XU#
Yb# `U# IYj]g]�b# .# XY`# =J# Yb# `U# eiY# gY# VUgU# `U# UdfcVUW]�b# j][YbhY)# m# ZiY# YjU`iUXU#
gUh]gZUWhcf]UaYbhY#dcf#Y`#�fYU#AD=J+#=ghU#XYZ]W]YbW]U#ZiY#hfUbga]h]XU#U`#h]hi`Uf#aYX]UbhY#
WcffYc#Y`YWhf�b]Wc#XY#ZYW\U#5#XY#gYdh]YaVfY#XY#/-/-+#

Ccg#ach]jcg#Yb#eiY#gY#VUgU#`U#XYZ]W]YbW]U#gcb#`cg#g][i]YbhYg7#

.+#Ec#gY#]XYbh]Z]WU#c#]bhYfdfYhU#WcffYWhUaYbhY#`U#VUgY#XY#`]WYbW]U#'fYei]g]hc#XY#`U#AJ*/-#
fY`Uh]jc#U`#gY[i]a]Ybhc#XY#acX]Z]WUW]cbYg(+#

/+#CU#cf[Ub]nUW]�b#XY#`U#XcWiaYbhUW]�b#gcdcfhY#XY#`U#gc`]W]hiX#X]Z]Wi`hU#gi#YjU`iUW]�b#'`U#
g]hiUW]�b#\U#gidiYghc#Y`#Yad`Yc#XY#fYWifgcg#XY#YjU`iUW]�b#]bbYWYgUf]cg(+#

JY#UXcdhUf�b#aYX]XUg#XY#gY[i]a]Ybhc#aYX]UbhY# ]bgdYWW]�b#XY# `cg#dfcWYgcg#XY#=EJ8#
eiY#diYXYb#XUf#`i[Uf#U#YghY#h]dc#XY#YffcfYg)#Wcb#cV^Yhc#XY#aY^cfUf#`Ug#df�Wh]WUg#XY#YghY#
gc`]W]hUbhY+#

/*0*# 9V^Q]S[OYQVO^#]S^[SQ_Z#RS#WZ#^ZWVQV_ORZ5#BC#

Ec#\U#\UV]Xc#X]gWfYdUbW]Ug+#

0*# 8CB8@IG>CB;G#M#688>CB;G#

CU#gc`]W]hiX#XY#acX]Z]WUW]�b#XY#`U#8dfcVUW]�b#XY#<]gY�c#XY`#g]ghYaU#XY#U`aUWYbUa]Ybhc#
=ELE#2/9#\U#g]Xc#UbU`]nUXU#Yb#fY`UW]�b#Wcb#`Ug#acX]Z]WUW]cbYg#XY#X]gY�c#dcf#`Ug#WiU`Yg#
Yg# bYWYgUf]c# dYX]f# Uihcf]nUW]�b)# gY[�b# Y`# UdUfhUXc# 3+.# XY# `U# AJ*/-)# XYhU``UXUg# Yb# Y`#
UdUfhUXc#/+2+##

CUg#YjU`iUW]cbYg#XY#`Ug#�fYUg#YgdYW]U`]ghUg#XY`#;JE#WcbW`imYb#eiY7#

$ CUg#hUgUg#XY#Xcg]g#cVhYb]XUg#dUfU#Y`#WcbhYbYXcf#Wcb#`U#hUdU#Uil]`]Uf#XY#V`]bXU^Y#
gcb#UWYdhUV`Yg+#

$ CU#YjU`iUW]�b#h�fa]WU#XY# `Ug#cdYfUW]cbYg#XY#XfYbU^Y#m#gYWUXc#XY`#WcbhYbYXcf#
Wcbg]XYfUbXc#Y`#]bWfYaYbhc#XY#̀ U#hYadYfUhifU#UaV]YbhU`#a�l]aU#XY#02w;#U#2-w;#
m# `U# acX]Z]WUW]�b# WcbgYWiYbhY# XY# `cg# h]Yadcg# a�l]acg# UXa]g]V`Yg# dUfU# `U#
fYU`]nUW]�b#XY#YghUg#cdYfUW]cbYg#gY#Wcbg]XYfUb#UWYdhUV`Yg+#KUaV]�b# `c#gcb# `Ug#
acX]Z]WUW]cbYg#XYf]jUXUg#XY#YghY#WUaV]c#Yb#`cg#;Ud�hi`cg#6#m#.0+#

=`#Ub�`]g]g#h�fa]Wc#XY`#WcbhYbYXcf#Yb#dcg]W]�b#\cf]ncbhU`#Yb#WcbX]W]cbYg#XY#WcfhU#
XifUW]�b# 'dUfU# dfYjYf# `U# dcg]V]`]XUX# XY# eiY# gi# hfUg`UXc# Yb# Y`# ]bhYf]cf# XY# `U#
]bghU`UW]�b#gY#fYU`]WY#Yb#YghU#cf]YbhUW]�b(#gY#Wcbg]XYfU#UWYdhUV`Y+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/0#XY#/6#

$ =b#`cg#biYjcg#Ub�`]g]g#XY#]bhY[f]XUX#YghfiWhifU`#XY`#WcaVigh]V`Y#dfYgYbhUXcg#Yb#
Y`# =J# gY# fYgdYhU# `U# AJ?*./# fYj+# .)# diYg# gY# Wcbg]XYfU# `U#aUgU#XY# hcXU# `U# VUffU#
']bW`i]XUg#`Ug#dUgh]``Ug()#m#gY#ih]`]nU#Wcac#Wf]hYf]c#XY#UWYdhUW]�b#`U#bc#gidYfUW]�b#
XY#`U#hYbg]�b#XY#Z`iYbW]U+#

$ CUg#biYjUg#aYhcXc`c[�Ug#m# `cg#acXY`cg#XY#Y`YaYbhcg# Z]b]hcg#ih]`]nUXcg#Yb# `cg#
Ub�`]g]g#XY#WU�XU#jYfh]WU`#m#WU�XU#\cf]ncbhU`#gY#Wcbg]XYfUb#UWYdhUV`Yg+#

$ CUg#WcffYWW]cbYg#fYU`]nUXUg#Yb#`cg#W�`Wi`cg#XY#WcbZ]bUa]Ybhc#dcf#acX]Z]WUW]�b#XY#
`U#XYZ]b]W]�b#XY`#WUa]bc#XY#Zi[U#gcb#UWYdhUV`Yg+##

$ =b#fY`UW]�b#Wcb#Y`#fYjYgh]a]Ybhc#gidYfZ]W]U`#Ubh]Wcffcg]�b#Ud`]WUXc#Yb#`U#WUj]XUX#
]bhYf]cf#XY`#WcbhYbYXcf#gY#Wcbg]XYfUb#UWYdhUV`Yg7#

% Ccg# Ub�`]g]g# h�fa]Wcg# WcffYgdcbX]YbhYg# U# `Ug# WcbX]W]cbYg# bcfaU`Yg# XY#
U`aUWYbUa]Ybhc)# WcbX]W]cbYg# XY# WcfhU# XifUW]�b# m# WcbX]W]cbYg# XY#
UWW]XYbhY)# Ug�# Wcac# `U# fYYjU`iUW]�b# XY# `cg# Ub�`]g]g# XY# X]`UhUW]cbYg#
X]ZYfYbW]U`Yg+#

% CU#W`Ug]Z]WUW]�b#XY#YghY#WcadcbYbhY#Wcac#XY#bc#gY[if]XUX+#

% CU# ^igh]Z]WUW]�b# XY`# ]adUWhc# XY`# U[iU# fYhYb]XU# dcf# Y`# fYWiVf]a]Ybhc#
dcfcgc)#m#XY`#Wiad`]a]Ybhc#XY`#Wf]hYf]c#XY#UWYdhUW]�b#XY#gYWUXc+##

$ =`#d`UbhYUa]Ybhc#UXcdhUXc#dcf#=EJ8#Yb#`cg#Ub�`]g]g#XY#aYW�b]WU#XY#`U#ZfUWhifU#
XY# `cg# WcadcbYbhYg# XY`# fYW]bhc# XY# WcbZ]bUa]Ybhc# Yg# WcffYWhc# m# Wiad`Y# `U#
bcfaUh]jU# Ud`]WUV`Y# 'hUbhc# dUfU# `Ug# Zcf^Ug# ZYff�h]WUg# Wcac#dUfU# Y`# fYghc# XY# `cg#
aUhYf]U`Yg(+#

8XYa�g)#`Ug#YjU`iUW]cbYg#Wcbg]XYfUb#UWYdhUV`Yg#`cg#WUaV]cg#m#aY^cfUg#]bhfcXiW]Xcg#Yb#
`U#fYj]g]�b#0#XY`#=ghiX]c#XY#JY[if]XUX#XY`#J]ghYaU#XY#8`aUWYbUa]Ybhc#=ELE#2/9+#

8X]W]cbU`aYbhY)#`U#YjU`iUW]�b#Wcbg]XYfU#bYWYgUf]c#]bWcfdcfUf#`Ug#g][i]YbhYg#WcbX]W]cbYg#
U#`U#8dfcVUW]�b#XY#<]gY�c7#

$ =`#Ybj�c)#Wcb#hfYg#aYgYg#XY#UbhY`UW]�b)#XY#ib#d`Ub#XY#WUf[U#Wcb#`U#]bZcfaUW]�b#
bYWYgUf]U#dUfU#`U#WcadfcVUW]�b#XY`#Wiad`]a]Ybhc#XY#`cg#Wf]hYf]cg#XY#UWYdhUW]�b#
XY`#WcaVigh]V`Y#dUfU#gi#U`aUWYbUa]Ybhc#m#hfUbgdcfhY+#

8g]a]gac)#gY#dfcdcbY#Y`]a]bUf#`Ug#WcbX]W]cbYg#ei]bhU)#gYlhU)#g�dh]aU)#cWhUjU#m#X�W]aU)#
Ug�#Wcac#`U#WcbX]W]�b#/+.#gcVfY#acX]Z]WUW]cbYg#XY`#=ghiX]c#XY#JY[if]XUX)#mU#eiY#X]W\Ug#
WcbX]W]cbYg#Ygh�b#YgdYW]Z]WUXUg#Yb#`U#AbghfiWW]�b#AJ*/-#XY`#;JE+##

#

Gcf#hUbhc)#XY#UWiYfXc#Wcb#`Ug#WcbW`ig]cbYg#XY#`Ug#YjU`iUW]cbYg#XY#`Ug#�fYUg#YgdYW]U`]ghUg#
XY`# ;JE)# gY# Wcbg]XYfUb# UWYdhUV`Yg# hcXUg# `Ug# acX]Z]WUW]cbYg# XY# X]gY�c# gcaYh]XUg# U#
UdfYW]UW]�b# ZUjcfUV`Y)# `Ug# aYhcXc`c[�Ug# Yad`YUXUg# m# `cg# fYgi`hUXcg# cVhYb]Xcg)# Yb#
Wiad`]a]Ybhc# Wcb# `U# bcfaUh]jU# Ud`]WUV`Y# Yb# hcXUg# `Ug# WcbX]W]cbYg# fYeiYf]XUg# dcf# `U#
a]gaU#m#Wcb#`cg#`�a]hYg#m#WcbX]W]cbYg#YldiYghcg#Yb#`U#XcWiaYbhUW]�b#XY#`]WYbW]U+#

=b#WcbgYWiYbW]U)#hYb]YbXc#Yb#WiYbhU#`c#UbhYf]cf)#XYgXY#Y`#dibhc#XY#j]ghU#XY#`U#gY[if]XUX#
biW`YUf# m# `U#dfchYWW]�b# fUX]c`�[]WU)#diYXY# ]bZcfaUfgY# ZUjcfUV`YaYbhY# `U# gc`]W]hiX#XY#
acX]Z]WUW]�b#XY#`U#8dfcVUW]�b#XY#<]gY�c#XY`#g]ghYaU#XY#U`aUWYbUa]Ybhc#=ELE#2/9)#Yb#
VUgY#U#`U#fYj]g]�b#0#XY`#=ghiX]c#XY#JY[if]XUX)#Wcb#`cg#`�a]hYg#m#WcbX]W]cbYg#fYWc[]Xcg#Yb#
Y`#8bYlc#A+#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/1#XY#/6#

0*-*# #6QS[_OQVoY#RS#WZ#^ZWVQV_ORZ5#Gk#

0*.*# FS\`S]VXVSY_Z^#RSW#8GB5#Gk#

JY# dfcdcbY# acX]Z]WUf# `cg# `�a]hYg# m# WcbX]W]cbYg# XY# `U# 8dfcVUW]�b# XY`# <]gY�c)# Yb# `cg#

g][i]YbhYg#h�fa]bcg)#gY[�b#gY#]bW`imYb#Yb#Y`#8E=OF#A7#

.+ DcX]Z]WUf#`U#WcbX]W]�b#df]aYfU#m#gY[ibXU#dUfU#UWhiU`]nUf#`U#biYjU#XYbca]bUW]�b#XY#

=EJ8#m#`Ug#fYZYfYbW]Ug#U#`U#IYj]g]�b#0#XY`#=ghiX]c#XY#JY[if]XUX#m#`U#IYj]g]�b#.-#XY`#

G`Ub#XY#;U`]XUX)#mU#eiY#dUgUb#U#gYf#`U#VUgY#XY#`U#8dfcVUW]�b#XY#<]gY�c+#

/+ =`]a]bUf# `Ug# WcbX]W]cbYg# ei]bhU)# gYlhU)# g�dh]aU)# cWhUjU# m# X�W]aU)# Ug�# Wcac# `U#

WcbX]W]�b# /+.# gcVfY# acX]Z]WUW]cbYg# XY`# =ghiX]c# XY# JY[if]XUX)# mU# eiY# X]W\Ug#

WcbX]W]cbYg#Ygh�b#YgdYW]Z]WUXUg#Yb#`U#AbghfiWW]�b#AJ*/-#XY`#;JE+#

0+ 8�UX]f#ibU#biYjU#WcbX]W]�b#XY#Ybj�c#XY#ib#d`Ub#XY#WUf[U#hfYg#aYgYg#UbhYg#XY# `U#

WUf[U#XY#WcbhYbYXcfYg+#

#

0*/*# FSQZXSYROQVZYS^#RSW#8GB5#BC##

0*0*# 8ZX[]ZXV^Z^#RSW#_V_`WO]5#BC##

# #
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/2#XY#/6#

1*# F;<;F;B8>6G#

R.S =gWf]hc#;FE*2/9,J?,.5.-/18#XY#̀ U#<]fYWW]�b#?YbYfU`#XY#Gc`�h]WU#=bYf[�h]WU#m#D]bUg#
fYa]h]YbXc#dUfU#]bZcfaY)#`U#gc`]W]hiX#XY#UdfcVUW]�b#XY#`U#fYj]g]�b#/#XY`#=ghiX]c#XY#
JY[if]XUX# XY`# WcbhYbYXcf# =ELE# 2/9)# dUfU# U`aUWYbUa]Ybhc# XY# WcaVigh]V`Y#
[UghUXc)#dfYgYbhUXU#dcf#=EJ8+#'IY[]ghfc#11161#m#ZYW\U#/1,.-,/-.5(+#

R/S =gWf]hc#;FE*2/9,J?,/-.-.08#XY#̀ U#<]fYWW]�b#?YbYfU`#XY#Gc`�h]WU#=bYf[�h]WU#m#D]bUg#
fYa]h]YbXc#dUfU#]bZcfaY)#`U#gc`]W]hiX#XY#UdfcVUW]�b#XY#`U#fYj]g]�b#0#XY`#=ghiX]c#XY#
JY[if]XUX# XY`# WcbhYbYXcf# =ELE# 2/9)# dUfU# U`aUWYbUa]Ybhc# XY# WcaVigh]V`Y#
[UghUXc)#dfYgYbhUXU#dcf#=EJ8+#'IY[]ghfc#126.4#m#ZYW\U#.0,.-,/-/-(+#

R0S IYgc`iW]�b# XY# `U#<]fYWW]�b#?YbYfU`# XY# Gc`�h]WU# =bYf[�h]WU# m#D]bUg# dcf# `U# eiY# gY#
UdfiYVU# Y`# X]gY�c# XY`# WcbhYbYXcf# =ELE# 2/9# dUfU# gi# igc# Yb# ]bghU`UW]cbYg# XY#
U`aUWYbUa]Ybhc# XY# WcaVigh]V`Y# [UghUXc# 'IY[]ghfc# 11-0-# m# ZYW\U# /-,..,/-.1(+#
=ghiX]c#XY#JY[if]XUX#6/348#fYj]g]�b#.+#

R1S GYh]W]�b#XY#]bZcfaUW]�b#8X]W]cbU`#'GA8#.(#gcVfY#`U#XcWiaYbhUW]�b#XY#`U#gc`]W]hiX#XY#
8dfcVUW]�b# XY# <]gY�c# XY`# WcbhYbYXcf# =ELE# 2/9# dUfU# U`aUWYbUa]Ybhc# XY#
WcaVigh]V`Y# [UghUXc+# ;JE,GA8,8I88,=ELE2/9,.6-4,-4# Wcb# WUfhU#
;JE,;,<JE,=ELE2/9,.6,-.+#'IY[]ghfc#5164#m#ZYW\U#/6,-4,/-.6(#

R2S ;UfhU#XY#=EJ8#fYZu#--0*/-#XY#fYgdiYghU#U#`U#GA8#;JE,GA8,8I88,=ELE2/9,.6-4,-4##
'IY[]ghfc#1.3-6#m#ZYW\U#/1,-0,/-/-(#

R3S ;UfhU#XY#=EJ8#fYZu#--3*/-#Wcb#XcWiaYbhUW]�b#UX]W]cbU`#U#`U#Ybj]UXU#Yb#`U#WUfhU#Wcb#
W�X][c#--0*/-#Yb#fYgdiYghU#U#`U#GYh]W]�b#XY#AbZcfaUW]�b#8X]W]cbU`#'IY[]ghfc#1/150#
m#ZYW\U#/5,-1,/-/-(+#

R4S ;UfhU#XY#=EJ8#fYZu#-.-*/-#Yb#fYgdiYghU#U#ibU#WiYgh]�b#UX]W]cbU`#U#`U#GA8#'IY[]ghfc#
10152#m#ZYW\U#.5,-3,/-/-(+#

R5S ;UfhU#;JE,;,<JE,=ELE,.4,-.#dcf#`U#eiY#gY#fYei]YfY#Y`#Wiad`]a]Ybhc#Wcb#`U#AJ?*
./#IYj+.+#'IY[]ghfc#0431#m#ZYW\U#./,-2,/-.4(+#

R6S ;JE,A=M,8I88,8K8,/-.-,/2#=jU`iUW]�b#XY#`Ug#fYgdiYghUg#U#̀ U#GA8*0#Yb#̀ cg#UgdYWhcg#
fYeiYf]Xcg#dcf#8I88)#jYf]Z]WUW]�b#XY#`U#fYj]g]�b#4#XY`#=J#m#fYj]g]�b#XY#`cg#`�a]hYg#m#
WcbX]W]cbYg#XY#`U#UdfcVUW]�b#XY#X]gY�c#XY`#g]ghYaU#XY#U`aUWYbUa]Ybhc#@A*JKFID#
.--+#

#

#

# #

Pgina 26 de 31

C
o

p
ia

 D
o

cu
m

e
n

to
 E

le
ct

ró
n
ic

o
 d

e
l 
C

S
N

 R
e
f:

 C
S

N
/P

D
T

/A
R

A
A

/E
N

U
N

5
2
B

/2
0

1
0
/0

3
O

ri
g
in

a
l 
d
is

p
o
n

ib
le

 e
n
 h

tt
p
:/
/i
n
tr

a
n
e
t/

fir
m

a
d
ig

it
a
l/
in

d
e
x
.h

tm
?
L
o

ca
liz

a
d
o
r=

1
3
5

5
8
-4

B
6
3

7
-5

5
6

5
3
-2

4
4
2
0



;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/5#XY#/6#

3*# 6B;LC#>#DFCDI;GH6#9;#;G8F>HC#6@#A>B>GH;F>C#9;#HF6BG>8>mB#;8C@m=>86#M#
F;HC#9;AC=Fi<>8C#

6GIBHC5## >B<CFA;#<6JCF67@;#9;#@6G#AC9><>868>CB;G#9;#9>G;lC#>B8@I>96G#;B#
@6#F;J>G>mB#/#9;@#;GHI9>C#9;#G;=IF>969#9;@#8CBH;B;9CF#;BIB#1.7#D6F6#
6@A68;B6A>;BHC#9;#8CA7IGH>7@;#=6GH69C#9;#@6#8;BHF6@#BI8@;6F#9;#
G6BH6#A6Fk6#9;#=6FCl6*#

#

Gcf# IYgc`iW]�b# XY# /-# XY# bcj]YaVfY# XY# /-.1# XY# `U# <]fYWW]�b# ?YbYfU`# XY# Gc`�h]WU#
=bYf[�h]WU#m#D]bUg#'<?G=D(#XY`#D]b]ghYf]c#XY#AbXighf]U)#=bYf[�U#m#Kif]gac#gY#UdfcV�)#
XY# UWiYfXc# Wcb# `c# YghUV`YW]Xc# Yb# Y`# Ufh�Wi`c# 5-# XY`# IY[`UaYbhc# XY# AbghU`UW]cbYg#
EiW`YUfYg#m#IUX]UWh]jUg#m#̀ U#AbghfiWW]�b#XY`#;cbgY^c#XY#JY[if]XUX#EiW`YUf#AJ*/-)#Y`#X]gY�c#
XY`# WcbhYbYXcf# =ELE# 2/9# dUfU# gi# igc# Yb# ]bghU`UW]cbYg# XY# U`aUWYbUa]Ybhc# XY#
WcaVigh]V`Y# [UghUXc+# CU# aYbW]cbUXU# UdfcVUW]�b)# WcbWYX]XU# U# `U# YadfYgU# =ei]dcg#
EiW`YUfYg)#J+8+)#J+D+=+#'=EJ8(#Wcb#ib#dYf]cXc#XY#jU`]XYn#XY#/-#U�cg)#gY#fYU`]n�#Yb#VUgY#
U`# WcbhYb]Xc# XY# `U# fYj]g]�b# .# XY`# =ghiX]c# XY# JY[if]XUX# XY# U`aUWYbUa]Ybhc# XY`#
WcbhYbYXcf#=ELE#2/9)#XY#fYZYfYbW]U#6/34*8+#

;cb#ZYW\U#XY#/1#XY#cWhiVfY#XY#/-.5#m#b|#XY#fY[]ghfc#XY#YbhfUXU#11161#gY#fYW]V]�#Yb#Y`#
;JE#ib#YgWf]hc#XY#`U#<?G=D#XY`#D]b]ghYf]c#dUfU#`U#KfUbg]W]�b#=Wc`�[]WU)#dcf#Y`#eiY#gY#
fYa]h�U# `U# Jc`]W]hiX# XY# UdfcVUW]�b# XY# `U# IYj]g]�b# /# XY`# =ghiX]c# XY# JY[if]XUX# XY`#
WcbhYbYXcf#=ELE2/9)#dUfU#U`aUWYbUa]Ybhc#XY#WcaVigh]V`Y#[UghUXc)#dfYgYbhUXU#dcf#
=EJ8)#dUfU#gi#]bZcfaY#dfYWYdh]jc)#XY#UWiYfXc#Wcb#`c#YghUV`YW]Xc#Yb#Y`#UdUfhUXc#JYlhc#
XY#`U#AbghfiWW]�b#XY`#;cbgY^c#XY#JY[if]XUX#EiW`YUf#AJ*/-+#

GcghYf]cfaYbhY)# aYX]UbhY# YgWf]hc# XY# `U# <?G=D# XY`# D]b]ghYf]c# dUfU# `U# KfUbg]W]�b#
=Wc`�[]WU#m#Y`#IYhc#<Yac[f�Z]Wc#XY#.0#XY#cWhiVfY#XY#/-/-#m#b|#XY#fY[]ghfc#XY#YbhfUXU#
126.4)#gY#fYa]h]�#U`#;JE# `U#fYj]g]�b#0#XY#X]W\c#=ghiX]c#XY#JY[if]XUX)#dfYgYbhUXU#dcf#
=EJ8#dUfU#]bWcfdcfUf#`Ug#acX]Z]WUW]cbYg#gif[]XUg#XifUbhY#`U#YjU`iUW]�b#XY#`U#fYj]g]�b#/+#

=`#G`Ybc#XY`#;cbgY^c)#Yb#gi#fYib]�b#XY`#OO#XY#OOO#XY#/-/-)#\U#YghiX]UXc#`U#gc`]W]hiX#XY#
=EJ8#XY#UdfcVUW]�b#XY#`U#fYj]g]�b#0#XY`#=ghiX]c#XY#JY[if]XUX#XY`#WcbhYbYXcf#=ELE2/9)#
Ug�# Wcac# Y`# ]bZcfaY# eiY)# Wcac# WcbgYWiYbW]U# XY# `Ug# YjU`iUW]cbYg# fYU`]nUXUg)# \U#
YZYWhiUXc# `U# <]fYWW]�b# K�Wb]WU# XY# JY[if]XUX# EiW`YUf)# m# \U# UWcfXUXc# UdfYW]Uf#
ZUjcfUV`YaYbhY#X]W\U#gc`]W]hiX#Wcb#`cg#C�a]hYg#m#;cbX]W]cbYg#eiY#Z][ifUb#Yb#Y`#8bYlc)#
eiY# acX]Z]WUb# m# gigh]himYb# U# `cg# ]bW`i]Xcg# Yb# `U# IYgc`iW]�b# XY# `U# <?G=D# XY# /-# XY#
bcj]YaVfY#XY#/-.1#XY#8dfcVUW]�b#XY`#<]gY�c#XY`#WcbhYbYXcf#=ELE#2/9+##

=ghY# UWiYfXc# gY# \U# hcaUXc# Yb# Wiad`]a]Ybhc# XY`# UdUfhUXc# V(# Ufh�Wi`c# /|# XY# `U# CYm#
.2,.65-)#XY#//#XY#UVf]`)#XY#WfYUW]�b#XY`#;cbgY^c#XY#JY[if]XUX#EiW`YUf)#acX]Z]WUXU#dcf#
`U# CYm# 00,/--4)# m# gY# fYa]hY# U`# D]b]ghYf]c# dUfU# `U# KfUbg]W]�b# =Wc`�[]WU# m# Y`# IYhc#
<Yac[f�Z]Wc#U#`cg#YZYWhcg#cdcfhibcg+#

DUXf]X)#OO#XY#OOOO#XY#/-/-#

=C#GI=JA<=EK=)#
BcgYd#DUf]U#JYfYbU#]#JYbXYf#

#
JI8+#DAEAJKI8#G8I8#C8#KI8EJA;A�E#=;FC�?A;8#P#=C#I=KF#<=DF?I}>A;F#

DAEAJK=IAF#G8I8#C8#KI8EJA;A�E#=;FC�?A;8#P#=C#I=KF#<=DF?I}>A;F+#D8<IA<#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#/6#XY#/6#

#
6B;LC#

#
@kA>H;G#M#8CB9>8>CB;G#GC7F;#@6#G;=IF>969#BI8@;6F#M#DFCH;88>mB#

F69>C@m=>86#6GC8>69CG#6#@6#6DFC768>mB#9;@#9>G;lC#9;@#8CBH;B;9CF#;BIB#
1.7#D6F6#6@A68;B6A>;BHC#9;#8CA7IGH>7@;#=6GH69C#

#
#

.+ =ghU#UdfcVUW]�b#gY#WcbWYXY#U# `U#YadfYgU#=ei]dcg#EiW`YUfYg)#J+8+)#J+D+=+# '=EJ8()#
Wcac#h]hi`Uf#fYgdcbgUV`Y#U#`cg#YZYWhcg#dfYj]ghcg#Yb#`U#`Y[]g`UW]�b#j][YbhY#m#ZUWi`hU#
U`#h]hi`Uf#dUfU#ZUVf]WUf#m#Y^YWihUf#`Ug#dfiYVUg#XY#ZUVf]WUW]�b#m#dfY*cdYfUW]cbU`Yg#XY`#
WcbhYbYXcf#eiY#`Y#WcffYgdcbXUb+##
#

/+# CU# dfYgYbhY# UdfcVUW]�b# gY# WcbWYXY# Yb# VUgY# U`# WcbhYb]Xc# XY# `cg# g][i]YbhYg#
XcWiaYbhcg5#

* =ghiX]c#XY#JY[if]XUX#XY`#;cbhYbYXcf#XY#8`aUWYbUa]Ybhc#XY#;caVigh]V`Y#
?UghUXc# =ELE# 2/9)# XY# IYZ+# 6/348# IYj]g]�b# 0)# XYgXY# U\cfU# =ghiX]c# XY#
JY[if]XUX+#

* G`Ub#XY#;U`]XUX#dUfU#<]gY�c)#C]WYbW]Ua]Ybhc)#>UVf]WUW]�b#m#=bgUmcg#Yb#ib#
;cbhYbYXcf#dUfU#8`aUWYbUa]Ybhc#m#KfUbgdcfhY#XY#;caVigh]V`Y#?UghUXc)#
Yb#gi#IYj]g]�b#.-+#

CUg#acX]Z]WUW]cbYg#XY`#aYbW]cbUXc#G`Ub#XY#;U`]XUX#dcXf�b#``YjUfgY#U#WUVc#
VU^c#fYgdcbgUV]`]XUX#XY`#h]hi`Uf#g]YadfY#eiY#bc#gY#fYXinWUb#`cg#fYei]g]hcg#
m# Wcadfca]gcg# WcbhYb]Xcg# Yb# `U# fYj]g]�b# j][YbhY# XY# X]W\c# XcWiaYbhc)#
YbhYbX]YbXc#dcf#fYei]g]hcg#m#Wcadfca]gcg#UeiY``cg#eiY#Z][ifUb#Yb#ZcfaU#
XY#bcfaUg#m#[i�Ug#Ud`]WUV`Yg)#Ug�#Wcac#`U#dfcd]U#XYgWf]dW]�b#m#U`WUbWY#XY`#
d`Ub+#CUg#fYj]g]cbYg#XY#X]W\c#d`Ub#XYVYf�b#fYa]h]fgY#U#`U#<]fYWW]�b#?YbYfU`#
XY#Gc`�h]WU# =bYf[�h]WU# m#D]bUg# m# U`# ;cbgY^c# XY# JY[if]XUX#EiW`YUf)# Yb# Y`#
d`Unc#XY#ib#aYg#XYgXY#gi#YbhfUXU#Yb#j][cf+#

#

0+# =`# acXY`c# XY`# WcbhYbYXcf# Wimc# X]gY�c# Yg# cV^Yhc# XY# YghU# UdfcVUW]�b# Yg# Y`#
XYbca]bUXc# =EgU# LE]jYfgU`# 2/9# '=ELE# 2/9(# dUfU# U`aUWYbUa]Ybhc# XY# 2/#
Y`YaYbhcg#XY#WcaVigh]V`Y#[UghUXcg#9NI+#CUg#WUfUWhYf�gh]WUg#XY#X]gY�c)#aUhYf]U`Yg)#
X]aYbg]cbYg#m#ZUVf]WUW]�b#m#dfiYVUg#XY`#WcbhYbYXcf#=ELE#2/9#gcb#̀ Ug#YgdYW]Z]WUXUg#
Yb#Y`#=ghiX]c#XY#JY[if]XUX#m#gig#WcffYgdcbX]YbhYg#d`Ubcg#XY#`]WYbW]U+##

#

1+# =`#WcaVigh]V`Y#[UghUXc#U#U`aUWYbUf#Yb#Y`#WcbhYbYXcf#=ELE#2/9#eiYXU#`]a]hUXc#U`#
WcaVigh]V`Y#XY#h]dcg#?=*3#m#?=*4#XY#`U#;YbhfU`#EiW`YUf#XY#JUbhU#DUf�U#XY#?Ufc�U#
eiY# Wiad`U# `cg# Wf]hYf]cg# XY# X]gY�c# m# YgdYW]Z]WUW]cbYg# h�Wb]WUg# WcbhYb]XUg# Yb# `cg#

#
XY`#=ghiX]c#XY#JY[if]XUX+#

#
#
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;JE,G<K,8I88,=ELE2/9,/-.-,-0#
# # E|#=OG+7#=ELE2/9,JFCA;,/-.5,0#
#

#

@c^U#0-#XY#/6#

2+# =`#WcbhYbYXcf#=ELE#2/9#dcXf�#U`aUWYbUfgY#Yb#]bghU`UW]cbYg#XY#U`aUWYbUa]Ybhc#
XY#WcaVigh]V`Y#[UghUXc#eiY#WiYbhYb#Wcb#`Ug#Uihcf]nUW]cbYg#cdcfhibUg#m#Wiad`Ub#
Wcb#`Ug#WcbX]W]cbYg#XY#igc)#`�a]hYg#m#Wcbhfc`Yg#XY#cdYfUW]�b#XYgWf]hcg#Yb#Y`#=ghiX]c#
XY#JY[if]XUX#j][YbhY)#XY#UWiYfXc#Wcb#`U#WcbX]W]�b#/u)#m#Wcb#`cg#dUf�aYhfcg#m#̀ �a]hYg#
XY#Yad`UnUa]Ybhc#YgdYW]Z]WUXcg#Yb#Y`#WUd�hi`c#/#XY#X]W\c#XcWiaYbhc+#

#
3+# ;cac#fYei]g]hc#dfYj]c#U# `U#cdYfUW]�b#XY#WUf[U#XY#WUXU#WcbhYbYXcf#gY#fYa]h]f�#U`#

;cbgY^c#XY#JY[if]XUX#EiW`YUf)#Wcb#0#aYgYg#XY#UbhY`UW]�b)#ib#]bZcfaY#XY#d`Ub#XY#
WUf[U# eiY# WcbhYb[U# Y`# [fUXc# XY# eiYaUXc# XY# WUXU# Y`YaYbhc# WcaVigh]V`Y)#
Ybf]eiYW]a]Ybhc)# U�cg# XY# YbZf]Ua]Ybhc)# WcadcbYbhYg# c# UX]hUaYbhcg# UgcW]UXcg)#
WU`cf#XY#XYWU]a]Ybhc)#gi#W`Ug]Z]WUW]�b#XU�UXc,bc#XU�UXc)#dcg]W]cbYg#Yb#Y`#VUgh]Xcf#
m#Y`#d`Unc#XY#U`aUWYbUa]Ybhc#bYWYgUf]c#dUfU#Y`#Wiad`]a]Ybhc#XY#`cg#Wf]hYf]cg#XY#
UWYdhUW]�b#dUfU#Y`# hfUbgdcfhY+# CUg# YjYbhiU`Yg#acX]Z]WUW]cbYg# U# X]W\c#d`Ub# gYf�b#
][iU`aYbhY# Wcaib]WUXUg# U# `U# aUmcf# VfYjYXUX# U`# ;cbgY^c# XY# JY[if]XUX# EiW`YUf#
UbhYg#XY#`U#cdYfUW]�b#XY#WUf[U+#

#

4+# =`# ;cbgY^c# XY# JY[if]XUX# EiW`YUf# dcXf�# fYa]h]f# X]fYWhUaYbhY# U`# h]hi`Uf# `Ug#
]bghfiWW]cbYg# h�Wb]WUg# Wcad`YaYbhUf]Ug#dUfU# [UfUbh]nUf# Y`#aUbhYb]a]Ybhc#XY# `Ug#
WcbX]W]cbYg#m#fYei]g]hcg#XY#gY[if]XUX#XY`#WcbhYbYXcf#m#dUfU#Y`#aY^cf#Wiad`]a]Ybhc#
XY#`cg#fYei]g]hcg#YghUV`YW]Xcg#Yb#`U#dfYgYbhY#Uihcf]nUW]�b+#8g�#a]gac)#dcXf�#fYU`]nUf#
`Ug#]bgdYWW]cbYg#bYWYgUf]Ug#XifUbhY#`U#ZUVf]WUW]�b#m#dfiYVUg#XY#`cg#WcadcbYbhYg#XY#
YghY#g]ghYaU#XY#U`aUWYbUa]Ybhc+#

#
#
#
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